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BEE MANAGER WATCH™ SURVEY

INVESTMENT DATA TO THE END OF APRIL 2026
PERFORMANCE DATA

Month Quarter Year to Date 1 Year 3 Years 5 Years

Total
empowerment
Shareholding (%)

Global / Domestic
Mandate

Fund Size

Benchmark Rm)

Fund Benchmark Fund Benchmark Fund Benchmark Fund Benchmark Fund Benchmark Fund Benchmark

Absolute Return Funds
Headline CPI + 3%

i Absolute Return Fund Headline CPI + 3% Domestic 71.77% 158 1.46% 0.85% -0.86% 1.96% 1.35% 2.41% 19.58% 6.34% 15.47% 6.88% 13.54% 8.01%
Headline CPI + 3% (Prior to December 2017 it
C ion Inflation Plus Fund was Headline CPI + 3.5%) Domestic and Global 51.43% 7282 3.60% 0.85 0.22% 1. 0.42 2.41 12.18% .34 12.90% ¥ 11.04 .01
Mianzo Absolute Return Fund Headline CPI + 3% Domestic 100.00% 942 1.19% 0.85 -0.43% 1. 1.23 2.41 17.76% .34 13.58% ¥ 11.84 .01
Prescient Defensive Composite Headline CPI + 3% Domestic and Global 64.86% 3108 3.23% 0.85 0.41% 1. 1.80¢ 2.41 15.12% .34 13.00% ¥ 10.90 .01
SIM CPI + 3% Global Headline CPI + 3% Domestic and Global 54.81% 370 0.91% 0.85 0.08% 1. 0.95 2.41 7.69% .34 9.36% ¥ 8.60Y% .01
SMM Cautious Absolute Fund Headline CPI + 3% Domestic and Global 54.81% 322 2.56% 0.85% 1.35% 1.96% 2.95% 2.41% 15.68% 6.34% 12.46% 6.88% 11.38% 8.01%
Taquanta True Absolute Headline CPI + 3% Domestic 59.65% 8538 0.62% 0.85% 2.05% 1.96% 2.81% 2.41% 9.67% 6.34% 9.98% 6.88% 9.48% 8.01%
VFM Global Target Return CPI+3% C Headline CPI + 3% Domestic and Global 67.69% 2394 2.22% 0.85% 0.04% 1.96% 1.51% 2.41% 17.82% 6.34% 13.27% 6.88% 10.78% 8.01%
Headline CP1 + 4%
Argon Absolute Return Global Balanced CPI+4% Fund Headline CPI + 4% Domestic and Global 78.90% 1014 1.37% 0.93% -0.19% 2.20% 1.72% 2.74% 17.36% 7.37% 12.85% 7.92% 11.68% 9.06%
Argon SA Absolute Return Headline CPI + 4% Domestic 78.90% 97 1.48% 0.93% -0.53% 2.20% 1.82% 2.74% 19.27% 7.37% 13.75% 7.92% 11.90% 9.06%
Camissa Protector Fund Headline CPI + 4% Domestic 81.93% 366 2.26% 0.93% 0.41% 2.20% 1.12% 2.74% 22.19% 7.37% 15.93% 7.92% 13.28% 9.06%
Co tion Absolute Domestic Headline CPI + 4% Domestic 51.43% 2500 2.76% 0.93% 0.50% 2.20% 1.76% 2.74% 20.20% 7.37% 15.76% 7.92% 13.48% 9.06%
Absolute Medical Fund Headline CPI + 4% Domestic 82.24% 205 1.40% 0.93% -0.86% 2.20% 1.16% 2.74% 17.02% 7.37% M M * *
CPI + 4% Global Fund Headline CPI + 4% Domestic and Global 82.24% 614 2.90% 0.93% 0.88% 2.20% 270% 2.74% 17.43% 7.37% 12.93% 7.92% * *
OMIG Stable Growth Fund Headline CPI + 4% Domestic and Global 64.15% 8516 1.84% 0.93% 0.53% 2.20% 2.29% 2.74% 15.28% 7.37% 11.35% 7.92% 10.69% 9.06%
Headline CPI + 4% (Prior to April 2021 it was
Prescient Positive Return - Domestic Composite Headline CPI + 3%) Domestic 64.86% 1521 1.50% 0.93% 0.49% 2.20% 2.27% 2.74% 17.00% 7.37% 13.71% 7.92% 11.51% 9.06%
Sentio Absolute Return Fund Headline CPI + 4% Domestic 73.77% 460 2.67% 0.93% -1.77% 2.20% 0.97% 2.74% 20.91% 7.37% 14.40% 7.92% 11.23% 9.06%
SIM CP1+4% Headline CPI + 4% Domestic 54.81% 1438 1.12% 0.93% 1.17% 2.20% 2.17% 2.74% 10.01% 7.37% 10.77% 7.92% 9.39% 9.06%
VFM Domestic Target Return CP1+4% Composite Headline CPI + 4% Domestic 67.69% 357 1.77% 0.93% -0.04% 2.20% 2.44% 2.74% 24.34% 7.37% 16.24% 7.92% 12.77% 9.06%
VFM Global Target Return CPI+4% Composite Headline CPI + 4% Domestic and Global 67.69% 255 2.53% 0.93% -0.51% 2.20% 1.22% 2.74% 19.64% 7.37% 14.31% 7.92% 11.90% 9.06%
40 456
All Bond Index 3.27% 2.11% -0.19% 22.21% 15.95% 12.47%
FTSE/JSE All Property Index 5.76% -0.94% 0.14% 26.84% 23.12% 16.23%
FTSE/JSE All Share Index 1.65% -2.60% 1.02% 30.14% 17.93% 15.88%
FTSE/JSE Capped All Share Index 1.65% -2.57% 1.18% 30.80% 18.13% 16.35%
FTSE/JSE Inflation-Linked Index (CILI) 4.32% 1.81% 3.15% 18.44% 10.69% 9.36%
FTSE/JSE SA Listed Property Index 5.40% -0.75% 0.21% 26.04% 22.94% 16.57%
FTSE/JSE Top 40 Index 1.56% -2.96% 0.91% 31.42% 17.79% 16.12%
Headline Inflation 0.60% 1.20% 1.41% 3.24% 3.77% 4.86%
Short Term Fixed Interest Index 0.54% 1.63% 221% 7.20% 7.96% 6.81%
STeF| Call Deposit Index 0.53% 1.59% 2.15% 6.97% 7.68% 6.53%




BEE MANAGER WATCH™ SURVEY

INVESTMENT DATA TO THE END OF APRIL 2026
PERFORMANCE DATA

Total Month Quarter Year to Date 1 Year 3 Years 5 Years
Global / Domestic Fund Size

Benchmark empowerment )

Mandate P
Shareholding (%) Fund Benchmark  Fund  Benchmark  Fund Benchmark  Fund  Benchmark  Fund  Benchmark  Fund  Benchmark

Absolute Return Funds
Headline CPI + 5%
Aeon Balanced Fund (CPI + 5%) Headline CPI + 5% Domestic and Global 94.25% 1243 5.07% 1.01% -1.13% 2.45% -0.08% 3.07% 17.93% 8.41% 15.30% 8.96% 12.47% 10.11%

Ce tion Absolute Headline CPI + 5% Domestic and Global 51.43% 4 367 4.58% 1.01% -0.32% 2.45% -0.21% 3.07% 14.85% 8.41% 14.36% 8.96% 12.18% 10.11%
Mianzo Absolute Return Fund — CPI+5% Headline CPI + 5% Domestic and Global 100.00% 484 2.06% 1.01% 0.61% 2.45% 231% 3.07% 21.82% 8.41% 15.56% 8.96% 12.89% 10.11%
OMIG Wealth Defender Headline CPI + 5% Domestic and Global 64.15% 5363 2.84% 1.01% 0.09% 2.45% 3.06% 3.07% 20.05% 8.41% 13.10% 8.96% 9.99% 10.11%
SIM CPI + 5% Headline CPI + 5% Domestic 54.81% 783 1.35% 1.01% -0.12% 2.45% 0.90% 3.07% 8.89% 8.41% 9.68% 8.96% 8.80% 10.11%
SIM CPI + 5% Global Headline CPI + 5% Domestic and Global 54.81% 5321 1.70% 1.01% 0.52% 2.45% 1.14% 3.07% 8.53% 8.41% 10.11% 8.96% 9.43% 10.11%
SMM Absolute Fund Headline CPI + 5% Domestic and Global 54.81% 3957 3.25% 1.01% 0.99% 2.45% 3.51% 3.07% 19.46% 8.41% 14.22% 8.96% 13.06% 10.11%
VFM Global Target Return CPI+5% C i Headline CPI + 5% Domestic and Global 67.69% 1100 2.47% 1.01% -0.94% 2.45% 0.52% 3.07% 19.90% 8.41% 13.81% 8.96% 11.83% 10.11%
Headline CPI + 6%

Capital Prismatic Multi Asset CP1+6% Headline CPI + 6% Domestic 100.00% 6 2.85% 1.09% -3.56% 2 -2.96% .40% 19.77 .44 12.679 % 12.43 11.159
Mianzo Global Absolute Return - CPI + 6% Headline CPI + 6% Domestic and Global 100.00% 24 2.34 1.09% 0.85% 2. 2.68Y .40 21.71 .44 14.999 % 13.00 11.159
SIM CPI + 6% Headline CPI + 6% Domestic 54.81% 10 2.48 1.09% -0.69% 2. 0.39Y% .40 13.72! .44 11.619 % 10.21 11.15%
SIM CPI + 6% Global Headline CPI + 6% Domestic and Global 54.81% 19 2.88 1.09% 0.48% 2 1.02% .40 12.42! .44 11.697 % 10.55 11.15%
VFM Domestic Target Return CPI1+6% Composite Headline CPI + 6% Domestic 67.69% 15 2.49 1.09% -0.34% 2 2.75Y% .40 30.84 .44 19.16% % 14.73 11.159

29 706
MARKET STATISTICS

All Bond Index 3.27% 2.11% -0.19% 22.21% 15.95% 12.47%
FTSE/JSE All Property Index 5.76% 0.94% 0.14% 26.84% 23.12% 16.23%
FTSE/JSE All Share Index 1.65% -2.60% 1.02% 30.14% 17.93% 15.88%
FTSE/JSE Capped All Share Index 1.65% -2.57% 1.18% 30.80% 18.13% 16.35%
FTSE/JSE Inflation-Linked Index (CILI) 4.32% 1.81% 3.15% 18.44% 10.69% 9.36%
FTSE/JSE SA Listed Property Index 5.40% -0.75% 0.21% 26.04% 22.94% 16.57%
FTSE/JSE Top 40 Index 1.56% -2.96% 0.91% 31.42% 17.79% 16.12%
Headline Inflation 0.60% 1.20% 1.41% 3.24% 3.77% 4.86%
Short Term Fixed Interest Index 0.54% 1.63% 2.21% 7.20% 7.96% 6.81%

STeF| Call Deposit Index 0.53% 1.59% 2.15% 6.97% 7.68% 6.53%
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Benchmark

All Weather BCI SA Fund 65% FTSE/JSE Capped All Share Index, 35% STeFI 61.65% 2.28% 1.26% -2.45% -0.93% 1.10% 1.65% 26.81% 21.96% * * * *
ALUWANI Domestic Balanced Fund Headline CPI + 5% 96.00% 645 1.61% 1.01% -2.22% 2.45% 1.71% 3.07% 29.03% 8.41% 17.03% 8.96% 13.99% 10.11%
Camissa Fund AF SA BIV Median 81.93% 3516 1.73% 1.95% -1.28% -1.05% 1.21% 2.00% 34.54% 26.95% 19.16% 16.92% 15.32% 14.50%
Coronation Domestic Houseview Mandate AF SA LMW Median 51.43% 16 461 2.83% 1.97% -0.31% -0.04% 1.15% 2.56% 22.44% 25.82% 17.27% 17.00% 14.59% 14.25%
65% FTSE/JSE Capped All Share Index, 5% FTSE/JSE All
Coronation Domestic Property Index, 15% ALBI; 5% IGOV, 10% STeFI 3M 51.43% 2700 3.09% 2.15% -0.17% -1.65% 1.79% 1.30% 24.53% 26.49% 18.50% 17.17% 16.12% 14.24%
Excelsia Capital Domestic Balanced AF SA LMW Median 94.52% 75 1.63% 1.97% -2.44% -0.04% 0.71% 2.56% 31.03% 25.82% * - - *
Mazi Domestic Balanced fund Headline CPI + 5% 98.00% 950 1.59% 1.01% -0.78% 2.45% 2.43% 3.07% 29.46% 8.41% 16.29% 8.96% 13.87% 10.11%
Mergence Domestic Balance Fund AF SA LMW Median 82.24% 647 1.58% 1.97% -2.28% -0.04% 1.51% 2.56% 28.77% 25.82% 19.20% 17.00% - *
Mianzo Domestic Balanced Fund Headline CPI + 6% 100.00% 651 1.43% 1.09% 0.11% 2.69% 1.82% 3.40% 21.95% 9.44% * - - *
Perpetua Domestic Balanced 70% Capped ALSI, 20% ALBI, 5% CILI, 5% STeFI| 100.00% 693 1.46% 2.05% -1.50% -1.98% 1.92% 1.14% 30.91% 27.25% 18.34% 17.18% 17.00% 14.32%
Global Balanced Funds
Aeon Balanced Fund (CPI + 5%) Headline CPI + 5% 94.25% 1243 5.07% 1.01% -1.13% 2.45% -0.08% 3.07% 17.93% 8.41% 15.30% 8.96% 12.47% 10.11%
All Weather BCI Balanced Fund ASISA SA MA High Equity 61.65% 59 3.20% 3.55% -0.09% -0.04% 3.62% 1.99% 23.11% 17.82% * * * *
ALUWANI Global Balanced Headline CPI + 5% 96.00% 2014 4.45% 1.01% 0.77% 2.45% 4.21% 3.07% 25.93% 8.41% 16.57% 8.96% 13.57% 10.11%
BlueAlpha BCI Balanced Fund ASISA SA MA High Equity 51.00% 50 5.54% 3.55% -0.84% -0.04% 1.95% 1.99% 16.07% 17.82% 14.74% 13.11% 12.66% 11.22%
Camissa Global Balanced Fund AF Global LMW Median 81.93% 727 2.44% 3.46% -0.90% 0.91% 0.01% 2.76% 22.43% 20.34% 15.80% 14.79% 13.09% 13.02%
Coronation (Managed) AF Global LMW Average 51.43% 21920 4.55% 3.37% -0.24% 0.65% 0.18% 2.36% 17.25% 19.88% 16.29% 14.39% 13.96% 12.70%
Coronation Segregated Full Discretion AF Global LMW Median 51.43% 33 986 4.66% 3.46% -0.97% 0.91% -0.65% 2.76% 16.15% 20.34% 15.50% 14.79% 12.86% 13.02%
44% FTSE/JSE Capped ALSI, 6% FTSE/JSE SA Property
Index, 10% ALBI, 5% STeFl, 4% LIBID USD 7 Days, 20%
Lima Mbeu Multi-Asset Portfolio MSCI World Index, 11% Citigroup Group-of-Seven Index 100.00% 196 2.89% 2.64% -0.09% 1.03% 1.52% 2.55% 19.44% 19.63% 12.87% 14.94% 11.26% 13.24%
Motswedi Global Balanced Fund AF BEE Survey Global Balanced Median 51.00% 875 4.39% 3.55% -0.27% 0.43% 2.26% 2.49% 22.12% 20.72% * * * *
Oasis Segregated Full Discretion Global BIV Average 100.00% 598 3.11% 3.40% 217% 0.53% 4.04% 2.38% 24.49% 19.40% 13.79% 14.62% 12.28% 12.74%
OMIG Balanced Portfolio AF Global LMW Median 64.15% 38 131 2.92% 3.46% 1.15% 0.91% 3.93% 2.76% 21.37% 20.34% 14.85% 14.79% 12.89% 12.95%
The performance target is Headline CPI + 6%. No
OMIG Edge28 Portfolio benchmark. 64.15% 15 659 3.02% * 1.33% * 4.36% * 22.30% * 14.84% * 13.27% *
20% Capped ALSI, 10% MSCI ACWI Net, 30% ALBI,
22,5% STeFI 3M, 10% Barclays Capital Global Bond
OMIG Profile Capital Aqgregate, 5% SAPY, 2.5% Gold Trust EFT 64.15% 8680 1.84% 2.39% 0.53% 1.19% 2.29% 2.63% 15.29% 15.69% 11.35% 12.41% 10.80% 10.60%
Perpetua Global Balanced ASISA SA MA High Equity 100.00% 995 2.22% 3.55% -0.10% -0.04% 2.33% 1.99% 20.44% 17.82% 13.50% 13.11% 13.16% 11.22%
Prescient Balanced Composite ASISA SA MA High Equity 64.86% 10 455 4.97% 3.55% 0.94% -0.04% 2.80% 1.99% 20.92% 17.82% 15.83% 13.11% 12.45% 11.22%
24.5% ALSI, 24.5% Capped ALSI, 2% STeFl, 10% ALBI,
6% BSAGI, 8% Property, 21% MSCI World, 4% Barclays
Sanlam Accumulation Fund Aaaregate Bond 54.81% 25403 3.55% 3.80% 1.83% 2.03% 3.89% 3.96% 22.02% 22.66% 16.66% 16.62% 13.74% 13.92%
Sanlam Wealth Creation AF Global LMW Median 54.81% 25767 3.38% 3.46% 1.77% 0.91% 3.85% 2.76% 20.55% 20.34% 15.53% 16.23% * *
SIM Global Unique AF Global LMW Median 54.81% 7292 3.56% 3.46% -0.13% 0.91% 1.59% 2.76% 20.12% 20.34% 14.28% 14.79% 12.17% 13.02%
SMM Select Balanced Fund AF Global LMW Median 54.81% 5531 3.77% 3.46% 1.29% 0.91% 3.43% 2.76% 20.41% 20.34% 15.03% 14.79% 13.34% 13.02%
Terebinth Low Equity Balanced Composite Headline CPI + 3% 65.00% 759 3.02% 0.85% -0.92% 1.96% 2.28% 2.41% 19.18% 6.34% * * * *
Weaver BCI Balanced FoF Headline CPI + 6% 53.00% 349 4.20% 1.09% -0.21% 2.69% 2.38% 3.40% 24.67% 9.44% 15.38% 9.99% 12.89% 11.15%
Weaver BCI Moderate FoF Headline CPI + 4% 53.00% 937 3.86% 0.93% -0.22% 2.20% 2.00% 2.74% 22.72% 7.37% 14.98% 7.92% 12.47% 9.06%
Weaver BCI Stable FoF Headline CPI + 2% 53.00% 335 3.45% 0.77% -0.24% 1.71% 1.49% 2.08% 19.64% 5.31% 13.19% 5.84% * *
229 938
All Bond Index 3.27% -2.11% -0.19% 22.21% 15.95% 12.47%
FTSE/JSE All Property Index 5.76% -0.94% 0.14% 26.84% 23.12% 16.23%
FTSE/JSE All Share Index 1.65% -2.60% 1.02% 30.14% 17.93% 15.88%
FTSE/JSE Capped All Share Index 1.65% -2.57% 1.18% 30.80% 18.13% 16.35%
FTSE/JSE Inflation-Linked Index (CILI) 4.32% 1.81% 3.15% 18.44% 10.69% 9.36%
FTSE/JSE SA Listed Property Index 5.40% -0.75% 0.21% 26.04% 22.94% 16.57%
FTSE/JSE Top 40 Index 1.56% -2.96% 0.91% 31.42% 17.79% 16.12%
Headline Inflation 0.60% 1.20% 1.41% 3.24% 3.77% 4.86%
Short Term Fixed Interest Index 0.54% 1.63% 221% 7.20% 7.96% 6.81%
STeFI Call Deposit Index 0.53% 1.59% 2.15% 6.97% 7.68% 6.53%
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INVESTMENT DATA TO THE END OF APRIL 2026
PERFORMANCE DATA

Month Quarter Year to Date 3 Years 5 Years

Total
Benchmark empowerment

Fund Size
o (Rm)
Shareholding (%) Fund  Benchmark  Fund  Benchmark  Fund  Benchmark  Fund  Benchmark  Fund  Benchmark  Fund  Benchmark
Equity Funds
Benchmark Congnisant Funds

FTSE/JSE ALSI (Prior to 1 Jan 2026, the
Aeon Active Equity Fund benchmark was FTSE/JSE All Share Index) 1.83%

FTSE/SE ALSI (Prior to 1 Jan 2026, the

benchmark was FTSE/JSE SWIX All Share

-2.60% 30.14% 18.38% 14.36%

All Weather Capital Equity Fund Index) 61.65% 1764 155% 165% 2.59% 2.60% 0.86% 1.02% 32.58% 30.14% 19.38% 18.38% 17.13% 14.36%
FTSE/JSE Top 40 (Prior to 1 Jan 2026, the
ALUWANI Equity Fund benchmark was FTSEASE SWIX 40 Index ) 96.00% 472 177% 1.56% 3.16% 2.96% 2.27% 091% 35.86% 31.42% 20.25% 18.23% 15.05% 14.16%

FTSE/JSE ALSI (Prior to 1 Jan 2026, the

benchmark was FTSE/JSE Capped SWIX All
Argon SA Equity All Share Fund Share Index) 78.90% 2215 1.85% 1.65% -1.96% -2.60% 1.39% 1.02% 32.80% 30.14% 18.91% 18.38% 15.26% 14.36%
FTSE/JSE Capped ALSI (Prior to 1 Jan 2026,
the benchmark was FTSE/JSE Capped SWIX
Argon SA Equity Capped All Share Fund Al Share Index) 78.90% 13842 1.89% 1.65% -1.93% 257% 1.57% 1.18% 33.57% 30.80% 19.02% 18.55% 16.21% 15.59%

FTSE/JSE Capped ALSI (Prior to 1 Jan 2026,
the benchmark was FTSE/JSE Capped SWIX
i Active Equity Fund Al Share Index) 71.77% 1193 154% 165% 2.90% 257% 077% 1.18% 31.97% 30.80% 19.66% 18.55% 16.21% 15.59%
FTSE/JSE Capped ALSI (Prior to 1 Jan 2026,
the benchmark was FTSE/JSE Capped SWIX

Benguela SA Equity Capped ALSI Fund Al Share Index) 77.54% 2216 1.32% 1.65% 3.18% 2.57% 0.65% 1.18% 31.23% 30.80% 18.40% 18.55% 15.59%
FTSE/JSE Capped ALSI (Prior to 1 Jan 2026,
the benchmark was FTSE/JSE Capped SWIX
BlueAlpha Eauity Al Share Index) 51.00% 2402 158% 1.65% -3.08% 257% 0.12% 1.18% 26.94% 30.80% 17.93% 18.55% 14.06% 15.59%
Cachalia Capital C Value Fund FTSE/JSE Capped ALSI 100.00% 207 4.08% 1.65% 2.02% 257% 0.22% 1.18% 28.35% 30.80% 13.27% 18.13% 12.76% 16.35%
FTSE/JSE Capped ALSI (Prior to 1 Jan 2026,
the benchmark was FTSE/JSE Capped SWIX
Camissa Core Equity Capped ALS! Fund Al Share Index) 81.93% 3803 1.32% 165% 2.43% 257% 1.32% 1.18% 33.42% 30.80% 18.00% 18.55% 14.49% 15.59%

FTSE/JSE Capped ALS! (Prior to 1 Jan 2026,
the benchmark was FTSE/JSE Capped SWIX
Cannon Capped ALSI Fund Al Share Index) 100.00% 237 3.23% 165% 1.60% 257% 4.58% 1.18% 33.99% 30.80% . . N N
FTSE/JSE Capped ALSI (Prior to 1 Jan 2026,
the benchmark was FTSE/JSE Capped SWIX
Coronation Core Equity All Share Index) 51.43% 3864 1.95% 1.65% 0.66% 2.57% 1.16% 1.18% 27.09% 30.80% 16.59% 18.55% 13.67% 14.37%
FTSE/JSE Capped ALS! (Prior to 1 Jan 2026,
the benchmark was FTSE/JSE Capped SWIX
Differential SA Equity Fund Al Share Index) 73.00% 5135 1.60% 165% 6.21% 257% 077% 1.18% 32.22% 30.80% 18.73% 18.55% 15.87% 15.59%
FTSE/JSE Capped ALSI (Prior to 1 Jan 2026,
the benchmark was FTSE/JSE Capped SWIX
Excelsia Capital Core Equity. Al Share Index) 94.52% 2458 1.54% 1.65% -1.43% 2.57% 2.30% 1.18% 35.75% 30.80% 18.88% 18.55% 15.36% 15.59%
FTSE/JSE ALSI (Prior to 1 Jan 2026, the

benchmark was FTSE/JSE SWIX All Share
First Avenue General Equity Index) 77.30% 208 1.21% 1.65% 261% -2.60% 0.65% 1.02% 25.63% 30.14% 18.21% 18.38% 14.04% 14.36%

FTSE/JSE Capped ALSI (prior to 1 January
2026, the benchmark was the FTSE/JSE

First Avenue SA Eauitv Canoed ALSI Comnosite Caoped SWIX All Share Index) 77.30% 2042 1.84% 1.65% -1.39% -2.57% 1.39% 1.18% 28.47% 30.80% 19.21% 18.55% 15.89% 15.59%
FTSE/JSE Capped ALS! (Prior to 1 Jan 2026,
the benchmark was FTSE/JSE Capped SWIX
Leaacv Africa FM Canned ALSI Comnosite: All Share Index) 100.00% 4222 1.53% 1.65% -2.59% -2.57% 1.05% 1.18% 32.10% 30.80% 18.75% 18.55% 16.44% 15.59%
FTSE/JSE Capped ALS (Prior to 1 Jan 2026,
the benchmark was FTSE/JSE Capped SWIX
Lima Mbeu SA Eauity Fund Al Share Index) 100.00% 214 1.12% 1.65% 391%  257% | -0.69% 118% | 2772%  3080% | 17.08%  1855% | 1355%  1559%
FTSE/JSE ALSI (Prior to 1 Jan 2026, the

benchmark was FTSE/JSE SWIX All Share

Meraence ALSI Fund Index) 82.24% 1602 1.46% 1.65% 2.97% -2.60% 1.01% 1.02% 32.78% 30.14% 17.75% 18.38% 14.41% 14.36%

Meraence Pragmatic Eauitv Fund FTSE/JSE Caned ALSI 82.24% 2185 1.47% 1.65% 2.96% 2.57% 1.11% 1.18% 31.94% 30.80% 16.56% 18.13% 15.69% 16.35%

Mianzo Active Eauitv CAPI FTSE/JSE Caned ALSI 100.00% 2680 154% 1.65% 257% 257% 0.35% 1.18% 31.06% 30.80% 17.95% 18.13% 16.95% 16.35%
FTSE/JSE Capped ALSI/CAPIALSI(ex SAPY

Mianzo Active Eauitv Comoosite ex Gamblina) 100.00% 16658 1.45% 1.50% 2.69% 265% 0.05% 1.09% 30.62% 29.96% 17.87% 18.28% 15.77% 15.01%

FTSE/JSE Capped ALS (Prior to 1 Jan 2026,
the benchmark was FTSE/JSE Capped SWIX
Mianzo Enhanced Eauity Fund Al Share Index) 100.00% 9032 1.56% 1.65% 286%  257% 037% 118% | 3010%  3080% | 17.59%  1855% | 1578% _ 1559%
FTSE/JSE Capped ALS (Prior to 1 Jan 2026,
the benchmark was FTSE/JSE Capped SWIX
OMIG Fundamental Eauity Al Share Index) 64.15% 49650 1.00% 1.65% A07%  257% 3.35% 118% | 3180%  30.80% | 16.87%  1855% | 14.84% _ 1559%
FTSE/JSE Capped ALS (Prior to 1 Jan 2026,
the benchmark was FTSE/JSE Capped SWIX
OMIG Manaaed Aloha Portiolio Al Share Index) 64.15% 20619 1.57% 1.65% 3.03%  257% 1.30% 118% | 3398%  30.80% | 17.98%  1855% | 14.77% _ 1559%

FTSE/JSE Capped ALS! (Prior to 1 Jan 2026,
the benchmark was FTSE/JSE Capped SWIX
Peroetua Domestic Core Eauitv (Canped ALSI Al Share Index) 100.00% 463 1.95% 1.65% 2.42% 2.57% 2.33% 1.18% 34.19% 30.80% 18.63% 18.55% 16.64% 15.50%
FTSE/JSE ALSI (Prior to 1 Jan 2026, the
benchmark was FTSE/JSE SWIX All Share
Peretua Domestic Core Equity Fund (ALSI) Index) 100.00% 9888 0.99% 1.65% -2.30% -2.60% 1.41% 1.02% 33.07% 30.14% 18.10% 18.38% 15.62% 14.36%
FTSE/JSE Capped ALSI (Prior to 01 February
2026 the benchmark was FTSE/JSE Capped

I Eauity (Capoed ALSI) SWIX All Share Index) 73.77% 270 1.44% 1.65% -4.60% 2.57% 0.30% 1.18% 28.18% 30.80% 15.76% 18.55% 13.63% 15.50%
FTSE/JSE ALSI (Prior to 01 February 2026 the.
benchmark was FTSE/JSE SWIX All Share

| Eauity Fund Index) 73.77% 13249 131% 165% -4.62% 2.60% 0.26% 1.02%. 2829%  30.14% | 1621% 18.38% | 12.82%  14.36%
98% FTSE/JSE Capped ALSI, 2% Call Rate 4
SIM Moderate Eauity Banks. 54.81% 20313 1.47%. 1.62%. 251% 247% 1.47% 1.22% 3244%  3031% | 17.86% 18.34% | 14.35%  14.24%

FTSE/JSE Capped ALSI (Prior to 1 Jan 2026,
the benchmark was FTSE/JSE Capped SWIX
Terebinth Active Equity Composite Al Share Index) 65.00% 520 171% 1.65% 2.59% 2.57% 1.19% 1.18% 31.98% 30.80% 18.56% 18.55% . .
Terebinth Canoed ALSI Comoosite FTSE/JSE Cabed All Share Index 65.00% 116 1.63% 1.65% 251% 2.57% 1.26% 1.18% 32.07% 30.80% 18.46% 18.13% - -
FTSE/JSE ALSI (Prior to 1 Jan 2026, the

benchmark was FTSE/JSE SWIX All Share
Umthombo Wealth Moderate Eauitv Fund Index) 94.50% 1397 1.07% 1.65% 6.15% -2.60% -1.52% 1.02% 31.48% 30.14% 18.50% 18.38% 15.19% 14.36%

FTSE/JSE Capped ALSI (Prior to 01 October

VunaniFM Active Eauitv Comoosite 2025 FTSE/JSE Capboed SWIX All Share Index) 67.69% 2838 0.84% 1.65% -1.89% -2.57% 2.34% 1.18% 38.90% 30.80% 21.01% 18.55% 17.60% 15.59%
FTSE/JSE ALSI (Prior to 01 October 2025
VunaniFM Core Eauitv Comoosite. FTSE/JSE SWIX All Share Index) 67.69% 644 1.70% 1.65% -2.16% -2.57% 3.16% 1.18% 41.86% 31.33% 23.20% 18.74% 17.39% 14.57%
228 429
All Bond Index 3.27% -0.19% 22.21% 15.95% 12.47%
FTSE/JSE All Propertv Index 5.76% 0.14% 26.84% 23.12% 16.23%
FTSE/JSE All Share Index 1.65% 1.02% 30.14% 17.93% 15.88%
FTSE/JSE Canped All Share Index 1.65% 1.18% 30.80% 18.13% 16.35%
FTSE/JSE Inflation-Linked Index (CILIY 4.32% 3.15% 18.44% 10.69% 9.36%
FTSE/JSE SA Listed Propertv Index 5.40% 0.21% 26.04% 22.94% 16.57%
FTSE/JSE Tob 40 Index 1.56% 0.91% 31.42% 17.79% 16.12%
Headline Inflation 0.60% 1.41% 3.24% 3.77% 4.86%
Short Term Fixed Interest Index: 0.54% 221% 7.20% 7.96% 6.81%
STeF| Call Deposit Index 0.53% 2.15% 6.97% 7.68% 6.53%
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All Weather BCI Best Ideas Equity Fund

Benchmark

FTSE/JSE All Share Index

Total
empowerment

Shareholding (%)

61.65%

INVESTMENT DATA TO THE END OF APRIL 2026
PERFORMANCE DATA

Month
Fund Size

R m]
! ) Fund

Benchmark Fund

Equity Funds
Non-Benchmark Congnisant Funds

2.73% 1.65% -0.53%

Quarter

Benchmark

-2.60%

Year to Date

Fund

4.13%

Benchmark

1.02%

Fund

43.79%

Benchmark

30.14%

Fund

3 Years

Benchm:

Fund

5 Years

Benchmark

Camissa Managed Equity Fund

FTSE/JSE Capped ALSI (Prior to 1 Jan 2026, the
benchmark was FTSE/JSE Capped SWIX All Share
Index)

81.93%

13 600 1.62% 1.65% -1.55%

-2.57%

1.35%

1.18%

39.37%

30.80%

19.57%

18.55%

15.11%

15.59%

C ion Aggressive Equity

FTSE/JSE Capped ALSI (Prior to 1 Jan 2026, the
benchmark was FTSE/JSE Capped SWIX All Share
Index)

51.43%

20937 2.83% 1.65% 0.58%

-2.57%

2.15%

1.18%

24.53%

30.80%

17.40%

18.55%

15.61%

15.59%

Coronation Houseview Equity

FTSE/JSE Capped ALSI (Prior to 1 Jan 2026, the
benchmark was FTSE/JSE Capped SWIX All Share
Index)

51.43%

34 145 2.48% 1.65% -0.58%

-2.57%

0.50%

1.18%

22.88%

30.80%

18.00%

18.55%

15.15%

15.59%

Capital Prismatic General Equity

FTSE/JSE Capped All Share Index (Prior to 1 Jan
2026, the benchmark was FTSE/JSE Capped SWIX
All Share Index)

100.00%

2171 0.60% 1.65% -4.38%

-2.57%

0.53%

1.18%

36.90%

30.80%

17.94%

18.55%

17.33%

15.59%

Excelsia Capital Aggressive Equity

FTSE/JSE Capped ALSI (Prior to 1 Jan 2026, the
benchmark was FTSE/JSE Capped SWIX All Share
Index)

94.52%

2963 1.64% 1.65% -1.76%

-2.57%

1.90%

1.18%

37.59%

30.80%

19.40%

18.55%

15.51%

15.59%

Lodestar SA Core Equity

FTSE/JSE Capped ALSI (Prior to 1 Jan 2026, the
benchmark was FTSE/JSE Capped SWIX All Share
Index)

100.00%

565 2.01% 1.65% -2.11%

-2.57%

2.24%

1.18%

28.31%

30.80%

16.66%

18.55%

Mazi Asset 1t ALSI C

FTSE/JSE ALSI (Prior to 1 Jan 2026, the
was FTSE/JSE SWIX All Share Index)

98.00%

320 1.92% 1.65% -3.00%

-2.60%

0.58%

1.02%

30.40%

30.14%

16.33%

18.38%

13.61%

14.36%

Mazi Asset N 1t Equity CAPI Composit

FTSE/JSE Capped ALSI (Prior to 1 Jan 2026, the
benchmark was FTSE/JSE Capped SWIX All Share
Index)

98.00%

14 034 1.88% 1.65% -3.01%

-2.57%

0.67%

1.18%

30.76%

30.80%

16.08%

18.55%

14.43%

15.59%

Oasis Domestic Equity

ASISA SA Equity General

100.00%

14712 1.46% 2.82% -2.06%

-1.59%

1.11%

1.82%

32.78%

25.43%

17.52%

15.04%

15.48%

13.06%

OMIG Premium Equity

FTSE/JSE Capped ALSI (Prior to 1 Jan 2026, the
benchmark was FTSE/JSE Capped SWIX All Share
Index)

64.15%

10 050 1.61% 1.65% -3.53%

-2.57%

-0.94%

1.18%

24.21%

30.80%

16.13%

18.55%

13.43%

15.59%

Perpetua Domestic Focused Equity

FTSE/JSE Capped ALSI (Prior to 1 Jan 2026, the
benchmark was FTSE/JSE Capped SWIX All Share
Index)

100.00%

10 005 0.72% 1.65% -1.23%

-2.57%

2.87%

1.18%

34.79%

30.80%

18.90%

18.55%

18.91%

15.59%

SIM Aggressive Equity

98% FTSE/JSE Capped ALSI, 2% STeFI

54.81%

1420 1.91% 1.62% -2.30%

-2.47%

2.05%

1.22%

34.26%

30.31%

18.63%

18.35%

19.44%

15.43%

SIM Top Choice Equity Fund

97% FTSE/JSE ALSI, 3% STeF!

54.81%

1555 -0.01% 1.61% -4.50%

-2.45%

-1.01%

1.09%

25.38%

29.44%

15.48%

18.08%

13.05%

14.16%

¢ Wealth Best House View Equity Fund

FTSE/JSE Capped All Share Index (Prior to 1 Jan
2026, the benchmark was FTSE/JSE Capped SWIX
All Share Index)

94.50%

409 1.47% 1.65% -2.40%

-2.57%

2.71%

1.18%

39.26%

30.80%

20.87%

18.55%

FTSE/JSE Capped ALSI (Prior to 1 Jan 2026, the
benchmark was FTSE/JSE Capped SWIX All Share

Enhanced Index Funds

Old Mutual I CAPI C Index) 64.15% 349 1.04% 1.65% -3.06% -2.57% 0.86% 1.18% 31.64% 30.80% 18.07% 17.71% 13.98% 13.86%
FTSE/JSE Capped ALSI (Prior to 1 Jan 2026, the
benchmark was FTSE/JSE Capped SWIX All Share
Prescient Core Capped Equity Composite Index) 64.86% 8077 1.85% 1.65% -2.80% -2.57% 1.07% 1.18% 32.85% 30.80% 19.97% 18.55% 16.48% 15.59%
FTSE/JSE ALSI (Prior to 1 Jan 2026, the
Prescient Core Equity Composite was FTSE/JSE SWIX All Share Index) 64.86% 1863 2.19% 1.65% -3.19% -2.60% 0.54% 1.02% 32.54% 30.14% 20.39% 18.38% 15.57% 14.36%
Prescient Core Top 40 Equity Composite FTSE/JSE Top 40 Index 64.86% 1861 1.79% 1.56% -2.93% -2.96% 0.98% 0.91% 32.43% 31.42% 18.53% 17.79% 16.27% 16.12%
Satrix Momentum Index Composite Satrix Momentum Index 58.23% 8086 0.84% 0.86% -4.53% -4.45% 1.02% 1.11% 29.60% 30.07% 19.49% 19.68% 15.68% 15.91%
Satrix Smartcore™ Index Fund Satrix SmartCore™ Index 58.23% 3893 1.23% 1.24% -1.87% -1.78% 3.52% 3.64% 32.75% 33.01% 19.77% 18.63% 15.61% 15.05%
Satrix Value C if Satrix Value Index 58.23% 755 1.12% 1.15% -2.64% -2.61% 2.10% 2.16% 29.12% 29.49% 17.43% 16.24% 17.05% 16.43%

152 096
All Bond Index 3.27% -211% -0.19% 22.21% 15.95% 12.47%
FTSE/JSE All Property Index 5.76% -0.94% 0.14% 26.84% 23.12% 16.23%
FTSE/JSE Al Share Index 1.65% -2.60% 1.02% 30.14% 17.93% 15.88%
FTSE/JSE Capped All Share Index 1.65% -2.57% 1.18% 30.80% 18.13% 16.35%
FTSE/JSE Inflation-Linked Index (CILI) 4.32% 1.81% 3.15% 18.44% 10.69% 9.36%
FTSE/JSE SA Listed Property Index 5.40% -0.75% 021% 26.04% 22.94% 16.57%
FTSE/JSE Top 40 Index 1.56% -2.96% 091% 31.42% 17.79% 16.12%
Headiine Inflation 0.60% 1.20% 1.41% 3.24% 3.77% 4.86%
Short Term Fixed Interest Index 0.54% 1.63% 221% 7.20% 7.96% 6.81%
STeF! Call Deposit Index 0.53% 1.59% 2.15% 6.97% 7.68% 6.53%
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INVESTMENT DATA TO THE END OF APRIL 2026
PERFORMANCE DATA

Month Quarter Year to Date 1 Year 3 Years 5 Years

okl Fund Size
Benchmark empowerment
(Rm)

Shareholding (%) Fund  Benchmark  Fund  Benchmark Fund Benchmark  Fund  Benchmark Fund Benchm: Fund  Benchmark

Bond Funds

All Weather BCI Bond Fund All Bond Index 61.65% 756 2.64% 3.27% -2.44% 2.11% -0.55% -0.19% 22.66% 22.21% * * * *
ALUWANI Active Bond All Bond Index 96.00% 26 316 3.64% 3.27% -1.92% -2.11% 0.02% -0.19% 23.80% 22.21% 17.05% 15.95% 13.57% 12.47%
Argon SA Bond Fund All Bond Index 78.90% 2812 3.77% 3.27% -2.64% -2.11% -0.76% -0.19% 22.79% 22.21% 15.48% 15.95% 12.84% 12.47%
Balondolozi Bond Fund All Bond Index 1.77% 6474 3.20% 3.27% -1.85% -2.11% -0.18% -0.19% 21.27% 22.21% 16.41% 15.95% 12.84% 12.47%
C ion Active Bond Portfolio (C if All Bond Index 51.43% 15129 3.36% 3.27% -1.65% 2.11% 0.30% -0.19% 23.61% 22.21% 16.83% 15.95% 13.46% 12.47%
Futuregrowth Core Bond Composite All Bond Index 69.88% 10 554 3.49% 3.27% -2.09% 2.11% -0.03% -0.19% 23.77% 22.21% 16.57% 15.95% 13.08% 12.47%
Futuregrowth Listed YE Bond Fund All Bond Index 69.88% 222 3.54% 3.27% -2.32% -2.11% -0.29% -0.19% 23.31% 22.21% 16.89% 15.95% 13.30% 12.47%
Futuregrowth Yield Enhanced All Bond Index 69.88% 22428 3.57% 3.27% -2.00% -2.11% 0.12% -0.19% 23.80% 22.21% 17.26% 15.95% 14.11% 12.47%
Independent Alternatives Muhu Bond Fund All Bond Index 71.00% 1598 3.31% 3.27% -2.33% -2.11% -0.21% -0.19% 25.04% 22.21% 17.20% 15.95% 13.33% 12.47%
Oasis Bond Unit Trust Fund ASISA SA IB Variable Term 100.00% 144 3.29% 3.07% -2.73% -1.91% -0.41% -0.20% 28.44% 21.08% 17.64% 14.66% 13.51% 11.38%
Prescient Bond Quant Composite All Bond Index 64.86% 986 3.49% 3.27% -2.51% 2.11% -0.54% -0.19% 22.85% 22.21% 16.87% 15.95% 13.28% 12.47%
Prescient Bond Quantplus Composite All Bond Index 64.86% 4108 4.61% 3.27% -2.71% -2.11% -0.60% -0.19% 24.67% 22.21% 17.26% 15.95% 13.37% 12.47%
Prowess C Bond Portfolio All Bond Index 100.00% 4573 3.37% 3.27% -2.18% 2.11% -0.22% -0.19% 23.04% 22.21% 16.14% 15.95% 12.62% 12.47%
SIM Bond Fund All Bond Index 54.81% 11172 3.16% 3.27% -2.04% -2.11% -0.02% -0.19% 23.01% 22.21% 17.29% 15.95% 13.39% 12.47%
Terebinth Active Bond Composite All Bond Index 65.00% 456 3.59% 3.27% -1.67% 2.11% 0.39% -0.19% 23.88% 22.21% 16.56% 15.95% 12.65% 12.47%
L Wealth Active Bond Composi All Bond Index 94.50% 1268 3.89% 3.27% -1.78% 2.11% 0.46% -0.19% 26.44% 22.21% 17.25% 15.95% 13.07% 12.47%
VunaniFM Active Bond Composite All Bond Index 67.69% 10 390 3.42% 3.27% -0.21% -2.11% 1.96% -0.19% 26.14% 22.21% 16.31% 15.95% 13.19% 12.47%
All Weather BCI Flexible Income Fund STeFI 61.65% 89 0.38% 0.54% 0.82% 1.63% 2.78% 221% 15.62% 7.20% * * * *
ALUWANI Flexible Income (Domestic) STeFl + 2% 96.00% 3301 1.30% 0.71% 1.03% 2.13% 1.97% 2.89% 11.71% 9.34% 11.16% 10.12% 9.41% 8.95%
ALUWANI L i (Domestic) Higher of STeFI/ALBI 96.00% 243 2.47% 3.27% -0.15% 5.66% 1.15% 7.73% 17.04% 31.90% 14.37% 26.50% 11.76% 22.03%
Argon Flexible Income Fund STeFI*110% 78.90% 763 2.06% 0.60% -1.63% 1.79% -1.09% 2.43% 12.05% 7.95% 10.78% 8.79% 10.26% 7.51%
Balondolozi Income Fund STeFI*110% 1.77% 300 1.10% 0.60% 1.87% 1.79% 2.65% 2.43% 10.04% 7.95% 10.96% 8.79% 9.59% 7.51%
Capital Link Partners Stable Income Fund STeFl + 1% 100.00% 2902 0.84% 0.63% 2.15% 1.88% 3.05% 2.55% 10.51% 8.27% 10.15% 9.04% 8.65% 7.88%
Coronation Absolute Bond Portfolio All Bond Index 51.43% 5171 1.74% 3.27% 0.60% 2.11% 1.74% -0.19% 12.93% 22.21% 11.68% 15.95% 10.20% 12.47%
Coronation Flexible Fixed Interest Higher of STeFI 3 Month NCD Rate/ALBI 51.43% 351 3.24% 3.27% -1.55% 5.64% 0.42% 7.71% 23.75% 31.88% 17.25% 26.42% 13.36% 21.93%
C i ic Bond Ci i All Bond Index 51.43% 5607 3.31% 3.27% -1.76% 2.11% 0.14% -0.19% 23.52% 22.21% 16.97% 15.95% 13.37% 12.47%
75% All Bond Index 1-3 years; 10% SA Property Index;
Mazi Flexible Income fund 15% Citigroup World Government Bond Index 98.00% 225 0.75% 0.61% 1.10% 0.51% 2.10% 1.25% 12.74% 7.94% 11.74% 8.74% 9.92% 7.27%
Mianzo Enhanced Income Fund STeFl + 1% 100.00% 442 1.35% 0.63% 0.52% 1.88% 1.72% 2.55% 14.11% 8.27% * * * *
Prescient Bond Flexible Composite All Bond Index 64.86% 2410 4.60% 3.27% -2.82% -2.11% -0.62% -0.19% 25.98% 22.21% 17.95% 15.95% 13.67% 12.47%
Prescient High Yield Bond Composite STeFI Call + 3% 64.86% 6572 1.33% 0.78% 1.43% 2.34% 2.33% 3.16% 11.89% 10.18% 12.23% 10.92% 11.09% 9.73%
Prescient Income Provider STeFI Call * 110% 64.86% 62177 1.29% 0.59% 1.60% 1.75% 2.11% 2.36% 9.90% 7.69% 10.78% 8.48% 9.54% 7.20%
Terebinth Aggressive Income Composite STeFl + 1% 65.00% 2125 1.41% 0.63% 0.68% 1.88% 1.77% 2.55% 13.21% 8.27% 11.99% 9.04% 10.03% 7.88%
Terebinth Income Composi STeFI 65.00% 3946 1.27% 0.54% 1.27% 1.63% 2.19% 221% 11.62% 7.20% 11.16% 7.96% 9.36% 6.81%
VFM MA Income Composi STeFI 67.69% 2439 0.66% 0.54% 1.76% 1.63% 1.96% 221% 6.16% 7.20% 9.48% 7.96% 9.12% 6.81%
Flexible Bond/Income Global Funds
ALUWANI Flexible Income (Global) STeFl + 2% 96.00% 3689 1.29% 0.71% 1.02% 2.13% 1.94% 2.89% 11.85% 9.34% 11.51% 10.12% 10.00% 8.95%
ALUWANI L i (Global) Higher of STeFI/ALBI 96.00% 695 227% 3.27% -0.21% 5.66% 1.07% 7.73% 16.87% 31.90% * * * *
Terebinth ic Income Composi STeFl + 1% 65.00% 29213 2.07% 0.63% 1.16% 1.88% 2.28% 2.55% 14.35% 8.27% 12.50% 9.04% 10.72% 7.88%
Inflation Linked Bond Funds
ALUWANI Active Inflation Linked Bond IGOV Index 96.00% 3174 4.48% 4.46% 1.77% 1.76% 3.09% 3.11% 19.42% 18.74% 11.12% 10.72% 9.90% 9.38%
Balondolozi Inflation Linked Fund FTSE/JSE Inflation-Linked Index (CILI) 1.77% 1670 4.22% 4.32% 2.17% 1.81% 3.50% 3.15% 20.58% 18.44% 11.85% 10.69% 10.40% 9.36%
Futuregrowth Core ILB Fund IGOV Index 69.88% 1256 4.43% 4.46% 1.81% 1.76% 3.19% 3.11% 19.25% 18.74% 11.11% 10.72% 9.78% 9.38%
Prescient Inflation Linked Bond C if FTSE/JSE Inflation-Linked Index (CILI) 64.86% 1140 4.49% 4.32% 1.51% 1.81% 2.98% 3.15% 19.57% 18.44% 11.46% 10.69% 11.05% 9.28%
Prowess Active ILB Fund FTSE/JSE Inflation-Linked Index (CILI) 100.00% 1507 4.13% 4.32% 1.60% 1.81% 2.95% 3.15% 19.06% 18.44% 10.90% 10.69% 9.65% 9.36%
SIM Inflation Linked Bond Fund IGOV Index 54.81% 1182 4.66% 4.46% 1.49% 1.76% 2.83% 3.11% 20.27% 18.74% 11.41% 10.72% 10.07% 9.38%
VunaniFM Active Inflation-linked Bond Composite FTSE/JSE Inflation-Linked Index (CILI) 67.69% 3622 4.29% 4.32% 1.68% 1.81% 3.01% 3.15% 18.63% 18.44% 11.04% 10.69% 9.90% 9.36%
265 597
MARKET STATISTICS

All Bond Index 3.27% -2.11% -0.19% 22.21% 15.95% 12.47%

FTSE/JSE All Property Index 5.76% -0.94% 0.14% 26.84% 23.12% 16.23%

FTSE/JSE All Share Index 1.65% -2.60% 1.02% 30.14% 17.93% 15.88%

FTSE/JSE Capped All Share Index 1.65% -2.57% 1.18% 30.80% 18.13% 16.35%

FTSE/JSE Inflation-Linked Index (CILI) 4.32% 1.81% 3.15% 18.44% 10.69% 9.36%

FTSE/JSE SA Listed Property Index 5.40% -0.75% 0.21% 26.04% 22.94% 16.57%

FTSE/JSE Top 40 Index 1.56% -2.96% 0.91% 31.42% 17.79% 16.12%

Headline Inflation 0.60% 1.20% 1.41% 3.24% 3.77% 4.86%

Short Term Fixed Interest Index 0.54% 1.63% 2.21% 7.20% 7.96% 6.81%

STeFI Call Deposit Index 0.53% 1.59% 2.15% 6.97% 7.68% 6.53%
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Benchmark
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Month
Fund Size

(L)
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Fund

Money Market Funds - Maximum Duration up to 90 Days

Quarter
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Year to Date
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Fund
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Fund
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Fund

5 Years

Benchmark

Capital Link Partners Money Market Fund STeFI 100.00% 0.60% 0.54% 1.70% 1.63% 2.34% 2.21% 8.02% 7.20% 8.70% 7.96% 7.36% 6.81%
Coronation Strategic Cash* STeFI 51.43% 2249 0.60% 0.54% 1.79% 1.63% 2.43% 2.21% 8.06% 7.20% 8.93% 7.96% 7.71% 6.81%
Futuregrowth Core Money Market Composite STeFI 3 Month NCD Rate 69.88% 43 371 0.58% 0.53% 1.66% 1.58% 2.30% 2.14% 7.73% 6.96% 8.64% 7.71% 7.51% 6.53%
Mazi Money Market Fund STeFI 98.00% 101 0.57% 0.54% 1.79% 1.63% 2.42% 2.21% 8.28% 7.20% 8.39% 7.96% 6.87% 6.81%
Money Market Fund STeFI 3 Month NCD Rate 82.24% 679 0.68% 0.53% 1.35% 1.58% 1.99% 2.14% 8.07% 6.96% 8.91% 7.71% * *
Oasis Money Market Fund ASISA SA 1B Money Market 100.00% 68 0.54% 0.52% 1.61% 1.55% 2.18% 2.12% 7.06% 7.01% 7.96% 7.70% 6.82% 6.52%
Prescient Corporate Money Market Composite STeFI Call Deposit Index 64.86% 2123 0.65% 0.53% 1.80% 1.59% 2.42% 2.15% 7.83% 6.97% 8.66% 7.68% 7.49% 6.53%
Prescient Money Market Composite STeFI Call Deposit Index 64.86% 16 826 0.64% 0.53% 1.82% 1.59% 2.45% 2.15% 7.89% 6.97% 8.75% 7.68% 7.62% 6.53%
Prowess Money Market Fund STeFI 100.00% 271 0.63% 0.54% 1.79% 1.63% 2.47% 2.21% 7.92% 7.20% 8.73% 7.96% 7.52% 6.81%
SIM Cash Fund STeFI 54.81% 8729 0.58% 0.54% 1.71% 1.63% 2.33% 2.21% 7.78% 7.20% 8.70% 7.96% 7.50% 6.81%
SIM Corporate Money Market STeFI 54.81% 10 475 0.60% 0.54% 1.69% 1.63% 2.30% 2.21% 7.60% 7.20% 8.55% 7.96% 7.36% 6.81%
Terebinth Money Market Composite STeFI 65.00% 68 0.57% 0.54% 1.75% 1.63% 2.38% 2.21% 7.60% 7.20% 8.27% 7.96% 7.02% 6.81%
Volantis Core Money Market Fund STeFI 80.00% 1482 0.60% 0.54% 1.60% 1.63% 2.20% 2.21% 7.72% 7.20% 8.60% 7.96% M M
‘ Money Market Funds - Maximum Duration 91-180 Days
ALUWANI Cash Plus STeFI 96.00% 24 595 0.64% 0.54% 1.88% 1.63% 2.57% 2.21% 8.55% 7.20% 9.31% 7.96% 8.19% 6.81%
Argon Money Market Fund STeFI 78.90% 2463 0.56% 0.54% 1.53% 1.63% 2.16% 2.21% 7.67% 7.20% 8.71% 7.96% 7.50% 6.81%
i Cash Fund STeFI 71.77% 2637 0.73% 0.54% 1.91% 1.63% 2.61% 2.21% 9.08% 7.20% 9.73% 7.96% 8.14% 6.81%
F 180 Day Money Market Ct STeFI 69.88% 17 154 0.58% 0.54% 1.78% 1.63% 2.51% 2.21% 8.43% 7.20% 9.08% 7.96% 7.82% 6.81%
Legacy Africa Cash Plus Fund STeFI 100.00% 108 0.56% 0.54% 1.63% 1.63% 2.27% 2.21% 7.46% 7.20% 8.52% 7.96% 7.39% 6.81%
Mianzo Money Market Fund STeFI 100.00% 230 0.58% 0.54% 1.72% 1.63% 2.34% 2.21% 7.64% 7.20% 8.45% 7.96% 7.28% 6.81%
Prescient Yield Quantplus Composite STeF| Call Deposit Index 64.86% 26 845 0.60% 0.53% 1.82% 1.59% 2.50% 2.15% 8.45% 6.97% 9.41% 7.68% 8.04% 6.53%
SIM Cash STeFI 54.81% 18 123 0.63% 0.54% 1.71% 1.63% 2.43% 2.21% 8.40% 7.20% 9.22% 7.96% 7.84% 6.81%
Taquanta Core Cash STeFI 59.65% 8703 0.63% 0.54% 1.90% 1.63% 2.59% 2.21% 8.64% 7.20% 9.62% 7.96% 8.40% 6.81%
Taquanta Pooled Cash STeFI 59.65% 2799 0.64% 0.54% 1.94% 1.63% 2.64% 2.21% 8.65% 7.20% 9.64% 7.96% 8.42% 6.81%
Terebinth Cash Plus Composite STeFI 65.00% 2240 0.63% 0.54% 1.70% 1.63% 2.43% 2.21% 8.57% 7.20% 9.50% 7.96% 8.01% 6.81%
Volantis Money Market Fund STeFI 80.00% 985 0.68% 0.54% 1.84% 1.63% 2.55% 2.21% 8.87% 7.20% 9.69% 7.96% 8.39% 6.81%
‘ Property Funds
All Weather BCI Property Fund FTSE/JSE All Property Index 61.65% 239 6.22% 5.76% -1.17% -0.94% 0.08% 0.14% 29.45% 26.84% - - M M
Weighted average of SA Listed Property Index and All
Property Index (Prior to May 2018 the benchmark was
Catalyst FM C SA Listed Property FTSE/JSE SA Listed Property) 59.95% 10 765 5.74% 5.74% -0.22% -0.92% 0.63% 0.15% 26.64% 26.76% 23.69% 23.05% 17.08% 16.22%
FTSE/JSE All Property Index (Prior to August 2018 the
Coronation Property Equity was FTSE/JSE SA Listed Property) 51.43% 1092 5.70% 5.76% -0.40% -0.94% 0.69% 0.14% 27.91% 26.84% 22.65% 23.12% 16.63% 16.23%
Capital Prismatic Listed Property Portfolio FTSE/JSE All Property Index 100.00% 407 5.62% 5.76% 0.14% -0.94% 0.81% 0.14% 33.95% 26.84% - - M M
Mazi Listed Property Fund FTSE/JSE All Property Index 98.00% 1591 5.76% 5.76% -0.61% -0.94% 0.81% 0.14% 27.46% 26.84% 23.24% 23.22% 16.75% 16.73%
Meago C ALPI FTSE/JSE All Property Index 100.00% 20 503 5.74% 5.76% -0.57% -0.94% 0.54% 0.14% 27.92% 26.84% 23.88% 23.12% 16.83% 16.24%
Meago C JSAPY FTSE/JSE SA Listed Property 100.00% 508 5.38% 5.40% -0.77% -0.75% 0.27% 0.21% 26.63% 26.04% 23.61% 22.94% 17.02% 16.57%
Prescient Property Composite FTSE/JSE SA Listed Property 64.86% 598 5.67% 5.40% -1.35% -0.75% -0.34% 0.21% 28.07% 26.04% 24.18% 22.94% 17.20% 16.57%
Terebinth Listed Property Composite FTSE/JSE All Property Index 65.00% 906 5.78% 5.76% -1.69% -0.94% 0.11% 0.14% 25.83% 26.84% - - M M
50% 0-3 yrs Bonds, 25% Real estate Development &
Services (J863) and 25% Real Estate Investment Trusts
Vunani Property Income Composite (J867) 67.69% 141 3.65% 2.93% -0.57% -0.06% 0.24% 0.78% 16.67% 14.86% 15.97% 15.50% 12.68% 12.36%
234 238
‘ MARKET STATISTICS
All Bond Index 3.27% 2.11% -0.19% 22.21% 15.95% 12.47%
FTSE/JSE All Property Index 5.76% -0.94% 0.14% 26.84% 23.12% 16.23%
FTSE/JSE All Share Index 1.65% -2.60% 1.02% 30.14% 17.93% 15.88%
FTSE/JSE Capped All Share Index 1.65% -2.57% 1.18% 30.80% 18.13% 16.35%
FTSE/JSE Inflation-Linked Index (CILI) 4.32% 1.81% 3.15% 18.44% 10.69% 9.36%
FTSE/JSE SA Listed Property Index 5.40% -0.75% 0.21% 26.04% 22.94% 16.57%
FTSE/JSE Top 40 Index 1.56% -2.96% 0.91% 31.42% 17.79% 16.12%
Headline Inflation 0.60% 1.20% 1.41% 3.24% 3.77% 4.86%
Short Term Fixed Interest Index 0.54% 1.63% 2.21% 7.20% 7.96% 6.81%
STeFI Call Deposit Index 0.53% 1.59% 2.15% 6.97% 7.68% 6.53%




of Empowerment Sharsholding as at 30 April 2026

Empowerment Shareholding Staff and Management (Empowerment) Staff and Management (Female)
Total e e Use of majority black-owned Weare
Manager empowerment o " . o o EmpowermentRating  brokerages as a percentage of &= signatories to
Shareholding (%) ) E:ﬂ":;';f;:‘::‘::::::‘:‘afm BoardMembers ¢ s (orel osentivos) ST (0261 Investment  Portfolio Manager Board Members o) (OSTER staff excl Investment  Portfolio Manager total brokerages used PRI
total empowerment ownership (] I management) (%) Analyst(%) L) 2 ™ management) (%) Analyst(%) )
‘Agon Investment Managemen Staff Share Trust 3000%
‘Aeon Investment Management 94.25% ZAR Trust 7000% 75.00% 66.67% 50.00% 60.00% 50.00% 75.00% 37.50% 000% 33.33% 50.00% 33.33% 000% 85.00% 65.00% Lovel 1 4487% Yes. Yes.
Al Weather Sharescheme 18.25%
Al Weather Capital 61.65% Zava Financial Services. 81.75% 60.00% 2667% 000% 57.14% 40.00% 040% 040% 2222% 0.00% 029% 0.00% 2667% 2222% 40.00% Level 1 87.00% Yes Yes
ALUWANI Management Pariners (Pty) Lid 38.00%
Alviani Ventures (Pty) Ltd 14.00%
ALUWANI Capital Partners 96.00% Khululy Capital (Pty) Ltd 24.00% 6250% 80.00% 83.00% 71.27% 83.00% 8200% 1250% 40.00% 17.00% 47.73% 33.00% 36.00% 77.08% 60.42% Lovel 1 24.00% Yes. Yes.
‘Temo Capital (Pty) Ltd 24.00%
Execulive Management 33.00%
Argon, 78.90% External Hokling 18.00% 100.00% 100.00% 000% 85.71% 75.00% 66.67% 50.00% 000% 0.00% 57.14% 50.00% 222% 86.11% 55.56% Level 1 2.74% Yes Yes
Staff Share Trust 49.00%
Balondokozi Employse Trust Fund 49.00%
Balondolozi Investment Services 7T Pedro Samuel Famiy Trust 51.00% 75.00% 60.00% 87.50% 10000% 100.00% 50.00% 6250% 60.00% 87.50% 10000% 10000% 75.00% 81.25% 81.25% Lovel 1 75.00% Yes. Yes.
Benguela Giobal Fund Managers 77.54% Employee Owned 10000% 100.00% 75.00% 80.00% 10000% 71.43% 50.00% 57.14% 25.00% 40.00% 66.67% 50.00% 0.00% 87.50% 50.00% Level 1 61.98% Yes Yes
BlueApha 51.00% Crede Capital Partners. 100.00% 66.00% 33.00% 000% 90.00% 75.00% 25.00% 33.00% 25.00% 000% 46.00% 25.00% 25.00% 73.00% 53.00% Level2 25.10% Yes. Yes.
Cachalia Capital 100.00% Ms Mashuda Cassim 10000% 33.00% 100.00% 10000% 10000% 100.00% 10000% 33.00% 100.00% 100.00% 10000% 100.00% 100.00% 100.00% 66.60% Level 1 100.00% Yes Yes
Canissa Asset Managerment staff 73.94%
‘Camissa Asset Management 81.93% Sinayo Capital 26.06% 80.00% 75.00% 75.00% 84.00% 75.00% 50.00% 60.00% 25.00% 19.00% 44.00% 14.00% 0.00% 79.00% 46.00% Lovel 1 48.00% Yes. Yes.
Cannon 100.00% et Capital Partners 10000% 100.00% 100.00% 000% 10000% 100.00% 10000% 0.00% 000% 000% 33.30% 33.30% 0.00% 100.00% 60.00% Level 1 100.00% Yes Yes
Nadosat (Pty) Ld 30.00%
Osgiliath (Pry) Lid 30.00%
Capital Link Partners 100.00% Portswood Trust 3.00% 100.00% 100.00% 000% 93.33% 100.00% 10000% 25.00% 25.00% 0.00% 42.00% 50.00% 25.00% 93.33% 42.00% Lovel 1 70.00% Yes Yes.
S and Daughters (Pty) Lid 30.00%
Staff Trust 7.00%
BEE Staff Trust 15.15%
Catalyst 59.95% Catalyst Fund Managers (Pty) Ltd 74.07% 60.00% 66.67% 10000% 75.00% 100.00% 10000% 40.00% 000% 000% 75.00% 10000% 0.00% 75.00% 50.00% Level 1 58.09% Yes Yes
Other 1078%
Biack Staff 1861%
Ho Jala 881%
Coronation 5143% Imbewy 37.14% 88.89% 66.67% 43.59% 62.90% 37.50% 3333% 44.44% 3333% 2821% 37.42% 16.67% 1333% 6297% 50.00% Lovel 1 41.00% Yes. Yes.
2965%
Non-black staff 5.79%
Staff 75.00%
Differential Capital 73.00% ‘Standard BankiAF Sharehoider Code 2500% 60.00% 80.00% 000% 78.00% 88.00% 10000% 0.00% 000% 000% 10.00% 000% 0.00% 78.00% 10.00% Level2 10.00% No Yes
Eigert PTY LTD. 30.00%
Malogane Investments 17.00%
Ensemble Capital 100.00% ‘Wishing Wel Horizon Family Trust 43.00% 100.00% 100.00% 100.00% 000% 100.00% 100.00% 50.00% 50.00% 0.00% 000% 25.00% 25.00% 10000% 25.00% Level 1 100.00% Yes. No
‘Young Money Holdings 10.00%
Excelsia Holdings (Pty) Ltd 95.85%
Excelsia Capital 94.52% Staff 415% 75.00% 50.00% 10000% 8200% 86.00% 67.00% 50.00% 2500% 000% 46.00% 43.00% 0.00% 75.00% 44.00% Level2 61.00% Yes No
First Avenve 77.30% Staff 100.00% 50.00% 50.00% 66.66% 66.66% 100.00% 100.00% 0.00% 000% 0.00% 000% 000% 0.00% 66.00% 000% Level2 70.00% Yes. No
AlH Asset Management (Pty) Lid 34.63%
Futuregrowth Staff SPV (Py) Ltd 274%
Futuregrowth 69.88% Imfundo SPV Holdings (Pty Ltd) 866% 80.00% 80.00% 55.55% 7857% 8420% 87.50% 40.00% 40.00% 2857% 46.00% 21.10% 37.50% 85.70% 4464% Level 1 98.00% Yes Yes
Old Mutual Investments Holdings (Pry) Ltd 53.97%
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Independent Ateratives 71.00% Execuive Management 71.00% 8000% 66.70% 0.00% 8333% 10000% 5000% 10000% 100.00% 0.00% 100.00% 100.00% 000% 8333% 5000% Lovel2 5000% Yes Yes
Legacy Aftca Fund Managers' Treasury Shares 9.49%
Legacy Afrca Staff 8000%
Legacy Afrca 10000% Malose Sepeng Famiy Trust 310% 100.00% 100.00% 0.00% 10000% 10000% 10000% 0.00% 000% 0.00% 100.00% 4286% 000% 100.00% 4667% Level 1 88.00% Yes No
Hangu 7a1%
Empioyee Share Scheme. 15.99%
Lima Mbeu 100.00% Founders 34.02% 100.00% 100.00% 10000% 10000% 0.00% 10000% 4000% 3333% 3333% 000% 000% 000% 100.00% 25.00% Lovel2 6667% Yes Yes
‘Sariam Investment Holdings (PY) Lid 900%
Minokozisi Masuku 1.00%
Nadeema Levy 10.00%
Lodestar 10000% Reza Knan 69.00% 100.00% 100.00% 0.00% 10000% 10000% 10000% 33.00% 3300% 0.00% 33.00% 50.00% 000% 100.00% 5000% Level 1 5000% Yes No
Zaakir Khan 2000%
Mazi Asset Management 98.00% MaziStaff 10000% 100.00% 8000% 88.50% 75.00% 7500% 6200% 50.00% 200% 58.00% 51.00% 45.00% 1.00% 9200% 58.00% Level 1 3400% Yes Yes
Employee Share Scheme. 10.00%
Meago Asset Managers 10000% Meago Hokdings (PY) Ltd 5000% 100.00% 100.00% 10000% 91.67% 6667% 10000% 4286% 3333% 0.00% a167% 75.00% 000% 100.00% 5000% Level 1 65.00% No Yes
Harith General Partners 4600%
Mergence Afrca Hokdings 762%
Mergence Investment Managers 8224% Mergence Group 2038% 100.00% 8000% 71.00% 10000% 10000% 6300% 2500% 2000% 4300% 55.00% 2900% 2500% 89.00% 5000% Level 1 4000% Yes Yes
Mergence Investment Managers Staff 2100%
handunva 500%
Luvo Tyandela 55.00%
Mianzo Asset Management 100.00% Mianzo Employee Trust 45.00% 75.00% 100.00% 10000% 10000% 10000% 10000% 2500% 2000% 2500% s7.14% a7.50% 2000% 100.00% 45.00% Level 1 77.00% Yes Yes
18T (Pt Ltg 49.00%
Motswedi 51.00% Mark Davids 51.00% 5000% 5000% 0.00% 66.00% 66.00% 10000% 0.00% 000% 0.00% 33.00% 66.00% 000% 5000% 1667% Lovel2 1667% Yos No
Oasis Group Holdings 10000% | Oasis Group Hokings (Pty) LIGAF Sharehaidor Code 10000% 100.00% 100.00% 0.00% 98.33% 71.40% 10000% 4286% 4000% 0.00% 3867% 2860% 000% 7.56% 36.59% Lovel 1 2171% Yos Yos
Imfundo Trust 2.10%
omc 64.15% Old MutualLimited 86.30% 75.00% 8571% 61.53% 8922% 84.84% 6154% 50.00% 4286% 2000% 49.10% 30.30% 23.08% 81.25% a702% Level 1 4206% Yes Yes
OMIG Management 1160%
Perpotua Investment Managers 100.00% Perpetua Managemont and Stafl 10000% 100.00% 100.00% 8333% 66.66% 4000% 8000% 4000% 3333% 50.00% 61.11% 4000% 4000% 81.00% 56.00% Lovel 1 55.30% Yos Yos
Prescient 64.86% Prescient Holdings (PY) L1g 10000% 57.14% 5000% 5385% 6071% 5000% 7050% a286% 5000% 15.38% 2857% a889% 1.76% 6053% a868% Level 1 76.08% Yes Yes
M. Kelebogle Moloko 75.00%
Prowess Investment Managers 100.00% Prowess Staff 2500% 100.00% 100.00% 75.00% 6667% 0.00% 7500% 10000% 100.00% 50.00% 33.33% 000% 2500% 73.00% 64.00% Lovel2 860% No No

Flowvough rom Absa Financia Soices Linted 20
Saiam W-Managers sagivg | PR TomARE SR Senes nes 2100% T000% 7500% o00% 010% 10000% e670% 2000% Ty oo0% ssa0% 2500% soo0% 010% s530% Lovel 1 2030% Yes Yes
Flow-through from Sanlam Limited 6560%
Flowvough rom Absa Financia Soic Lined 250
Savix saz | PR TomARE CEcR Sones es 2190% ss.56% s152% o00% e0z7% s250% 09 s 2219 oo0% S0 soo0% 18.18% 6027 S640% Lovel 1 2057% Yes Yes
Flow-through from Sanlam Limited 6560%
Vonamed ayet T
on oosus 2530%
‘Sentio Capital 73.77% RMI Investment Managers 30.00% 66.67% 80.00% 0.00% 90.00% 100.00% 100.00% 0.00% 0.00% 0.00% 40.00% 50.00% 0.00% 89.47% 31.58% Level 1 34.00% Yes No.
Seno S Tust 1430%
i 510%
Fowitraugh from Absa Fiancial Servces Lirited -
s sapr | FovianironARC SECA Sevees nesimars 21.0% T000% 7500% 000% T010% Tasen 0% 2000% PN o00% ssa0% 211 258% T010% ssa0% Lovelt 0% Yes Yes
Flow-through from Sanlam Limited 6560%
DEC Investment Holding Company (Pty) Ltd 53.80%
Taquant Asset Managers s965% Tacuania Back Saf 5725, a3 s000% o00% sz oo0% ss50% s000% 2s00% oo0% so15% 000% naw mor st Lovet 10000% Yes No
Work Biz Trading (Pty) Ltd 40.49%
Terebit Captal es00% Teretini Captal St 10000% so00% o700% e700% oo 10000% o700% s000% o700% o0 a600% sa00% sa00% so00% sa00% Lovelt 10000% Yes Yes
Bafedile Mafologele 73.00%
Invesiment toam sharo incanie schera Tz00%
Unthombo Weatn o450% No e 1000% 10000% 7500% 7500% a000% ao67% sr.% s000% snoo% s000% 1000% ET) 000% 12005 oo Lovez o0 Yes No
Nomixso Zuana 500%
Elenjical Solutions 10.00%
Sia Lina Mayoriso stoot
Volanis a000% Sttt shre scheme 2500% o00% sto0% as6% as6% o00% as6% o00% o00% oo0% o00% o00% o00% s000% 000% Lovel2 W rade drecty it counerpars | No No
Tiu Elocal To00%
Lexshel 630 Investments (Pty) Ltd 7.00%
Senio Founders an staf 200%
Vunari Fund Managers o769 ocosio Py Lid 1500% s900 c000 o00% o0 10000% a200% 2200% s300% oo0% a1.00% s000% 12009 a000% 00 Lovelt ssasn Yes Yes
VunaniFund Manager Share Tust s00%
Miya Investmons (Pt) Lid 1887%
Weaver nvestrert Managerment sa00% OvenKrumaio s113% s000% so00% o00% so00% 10000% 000% 000% o00% oo0% so00% 10000% o00% T500% so00% Lovel2 We are a mutmarager No No




BEE MANAGER WATCH™ SURVEY

General Disclaimers :

It is hereby confirmed that the performance data contained herein does not constitute advice from the Alexforbes Group and is for information purposes only.
Whilst every effort has been made to ensure that the information contained herein is current, fair and accurate, this cannot be guaranteed.

Any decision taken by a third party with regard to this information lies within the discretion of that third party. Alexforbes Group is hereby indemnified from and against all and any loss, damage, costs and expenses which may be sustained or incurred directly or
indirectly as a result of any investment decision taken by any third party.

The use of this information by any third party shall be entirely at the third party’s discretion. The information is protected by applicable intellectual property laws and cannot be copied, distributed or modified for commercial purposes.
Performance figures are shown gross of fees and taxes. Past history is not necessarily a guide to future performance.

Quantitative figures are calculated on 3 year performance returns.

Performance should not be judged over a short period of time.

FAIS Notice and Disclaimer: This information is not advice as defined and contemplated in the Financial Advisory and Intermediary Services Act, 37 of 2002, as amended. Alexforbes shall not be liable for any actions taken by any person based on the
correctness of this information.

General :

BEE (“Black Economic Empowerment”) is an initiative of the South African Government to promote the achievement of the constitutional right to equality, increase broad-based and effective participation of black people in the economy and promote a higher
growth rate, increased employment and more equitable income distribution.

“Black people” is the generic term which means Africans, Coloureds and Indians.

GIPS™ is a trademark owned by the CFA Institute.

Performance Statistics:

Reasonable use of the survey may be made for purposes of comment and study provided that full acknowledgement is made to "Alexforbes".

The rankings and statistical information have been supplied for illustrative purposes only.

Performance figures are shown gross of fees.

Performance should not be judged over a short period of time.

Past performance is not necessarily a guide to future performance.

Median Compounded : The longer term median returns reflected are calculated by compounding the monthly median returns over the various periods.

While all possible care is taken in the compilation of the survey, reliance is placed on information received from investment managers.

In an attempt to standardise the reporting of CPI returns, all portfolios in the survey using CPI as a benchmark/target will be linked to the Survey Team CPI returns, based on the latest Statistics SA data (lagged by one month).

Statistical Definitions :

The Median is the value above or below which half the managers fall.

The Upper Quartile is the value above which one quarter of the managers fall.
The Lower Quartile is the value below which one quarter of the managers fall.



