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BEE MANAGER WATCH™ SURVEY

INVESTMENT DATA TO THE END OF JULY 2022

PERFORMANCE DATA
Global / Total Month Quarter Year to Date 1vear 5 vears
Benchmark Domestic. S
eho (Rm)
Mandate  Shareholding (%) Fund  Benchmark  Fund  Benchmark  Fund  Benchmark  Fund  Benchmark  Fund  Benchmark  Fund  Benchmark
Absolute Return Funds
Domestic and
‘Acon Balanced Fund (CPI + 5%) CPI+ 5% (Prior to Jan 2018 it was STEFI+3%) | Global 95.00% 400 2.38% 147% 358%
Domestic and
Balanced CPI+4% Fund CPI+ % Global 78.90% 1638 | 178% 1.39% 3.34%
Araon SA Absolute Return CPI+ 4% Domestic: 78.90% 194 153% 139% 3.34%
ol Return Fund CPI+3% Domestic 54.07% 144 256% 131% 3.10% 8.64%
Camissa Protector Fund CPI+ 5% Domestic 81.93% 232 2.48% L47% 358% 1061%
Domestic and
CPI+5% Fund CPI+5% Global 7951% 6923 | 248% 147% 0.01% 358% 5.90% 12.40% 7.97% 7.40%
bsolute Return Fund CPI+ 3% Domestic: 100.00% 704 143% 131% 26% 3.10% 8.21% 10.40% 7.82% 7.10%
Domestic and
Mianzo Global Absolute Return - CPH+6% CcPI+ 6% Global 100.00% 1500 | 246% 155% 197% 382% 6.41% 13.40% 8.44% 1081% 8.37% 1069%
Domestic and
CPI+3% Global 54.99% 463 271% 131% 0.17% 3.10% 6.92% 10.40% 7.67% 7.81% 7.31% 7.69%
Prescient Posit CPI+3% Domestic 54.99% 1033 | 258% 131% 84% 3.10% 9.74% 10.40% 7.08% 81% 7.55% 69%
io Absolute Return Fund Headline CPI + 4% Domestic 70.74% 275 95% 139% 83% 3.30% 4.88% 1L.40% 0%%
Domestic and
SIM CPI + 3% Global Headline CPI + 3% Global 57.22% 577 178% 131% 0.18% 310% 5.56% 10.40% 681% 7.69%
Domestic and
SIM CPI + 5% Global Headline CPI + 5% Global 57.22% 9964 | 265% La7% 25% 358% 5.80% 12.40% 7.26% 9.69%
Taquanta True Absol CPI+a% Domestic 60.00% 6733 | o064% 131% 1.96% 3.10% 7.53% 10.40% 9.91% 7.69%
Domestic and
Vunani Retur Consurained (CP15%) CcPI+ 5% Global 74.80% 2021 | 274% 147% -155% 358% 3.98% 12.40% 6.60% 9.69%
Domestic Balanced Funds
Aeon Fund CPI+5% Domestic 95.00% 1052 | 130% 147% 3.58% . -
Aluwani Domestic Balanced Fund CPI+5% Domestic 73.98% 13076 La7% 358%
Camissa Balanced Fund SABIV Median Domestic 81.93% 1463 251% 1.40%
Mazi Domestic Balanced fund CPI+5% Domestic 98.00% 263 La7% 358%
Balanced 70% Canoed SWIX. 20% ALB. 5% CILI. 5% STeFI | Domestic 90.08% 13 243% 091%  291% 5.95% 6.16%
Vunani FM SA Balanced Fund ‘SA LMW Median Domestic 74.80% 362 2.25% 247% 343%  L73% | 078%  -0.03% 4.27% 8.32% - = - *
Domestic and
Balanced Fund Global LMW Median Global 81.93% 503 452% 3.21% 0.94% -095% | -351%  -238% 438% 6.36% 1088%  9.43% 9.00% 7.30%
44% FTSE/JSE Capped SWIX;8% FTSEIJSE
Property index25% ALBIS% STeF14% LIBID USD
7 Days:7% MSCI Warld Index;7% Citigroup Group of | Domestic and
Lima Mbeu Mult-Asset Portfolio Seven (G7) Index Global 100.00% 126 201% 4.24% 112%  024% | 212%  -109% 5.23% 6.68% 7.03% 819% . .
Domestic and
Balanced ASISA SA Muli-Asset Hiah Eauity Average Global 90.08% 154 272% 2.00% 23%  18T% | 823%  -421% 0562% 331% 9.12% 7.74% 6.10% 5.82%
55.25% SWIX40, 2% STeF, 179% ALBI, 9.75% MSCI | Domestic and
P World, 5.25% US 1mth TB Global 54.99% 3002 | 35 a.40% A70%  -076% | 531%  -2.02% 241% 5.94% 9.23% 2.00% 7.68% 7.14%
Domestic and
(Absolute) Balanced CcPI+6% Global 54.99% 162 3.42% 155% -Las% 382% -3.49% 8.25% 357% 13.40% 671% 1081% 6.18% 1069%
Domestic and
SIM Global Uniaue Global LMW Median Global 57.22% 12467 | 316% 321% 4% 095% | 271%  -238% 573% 6.36% 7.14% 9.43% 5.97% 7.30%
Domestic and
Weaver BCI Balanced FoF CcPI+ 6% Global 53.00% 176 3.04% 155% -189% 382% -4.82% 8.25% 2.98% 13.40% . . . .
Domestic and
Weaver BCI Moderate FoF CPI+ 4% Global 53.00% 512 2.98% 1.39% -137% 3.34% -4.24% 7.10% 475% 11.40% . . . .
Equity Funds
Aeon Active Eauity Fund FTSE/JSE SWIX All Share Index omesic 00% 17814 | 180% 283% 7.36%
Aeon Smart Mult-Factor Equity Fund FTSE/JSE SWIX All Share Index omestic 00% 234 | 19% 283% 7.36%
Afena Capital Core Equity FTSEISE Capped All Share Index omesic 5% 526 | 336% 396% | -4 1155%
Afena Capital Moderate Equity Capped SWIX FTSE/JSE Canped SWIX omestic 45% 282 | 209% 2.83% 92%
All Weather Capital SWIX Eauity Fund FTSEISE SWIX All Share index omesic 65% 821 | 279% 283% 7.36%
ALUWANI Eauity Fund FTSE/JSE SWIX40 Index omestic 98% [ 160% 2.33% 18%
Arqon SA Eauity Capped SWIX TSEIJSE Capped SWIX All Share Index omestic 90% 4960 | 2.70% 283% 92%
Araon SA Eauity Fund TSE/ISE SWIX All Share Index omesic 90% [ 268% 283% 36%
quity Capped SWIX Fund TSEIJSE Capped SWIX omestic 74% 1657 | 221% 2.83% 8.92%
auity SWIX Fund TSEIJSE SWIX All Share index omesic 4% 149 33% 283% 7.36%
l@.. Ibha Equity ‘TSE/SE Capped SWIX omestic 51.00% 2.83% - -1.94% 3.90% 19% 8.92%
Cachalia Capital C Value Fund TSEIJSE Capped SWIX Al Share Index omestic 100.00% 2.96% - -3.42% 371% 13% 1156%
| Camissa Core Eauity Capped SWIX Fund TSE/ISE Canped SWIX omesic 81.93% 283% - -1.94% 7.67% 19% 8.92%
‘Camissa Managed Eauity Fund TSEIJSE Capped SWIX Al Share Index omestic 81.93% 283% - Loa% | 11.30% 19% 8.92%
Differential SA Eauity Fund TSE/ISE Canped SWIX Al Share Index omestic 73.00% 283% - -1.94% 5.71% 19% .
Fxcelsia A Foity FTSEIISE Ganned SWIX All Share Index Domestic a5.36% 29 277%% 230 ETCTS YTy XYY as1% 719% 1324% A% 7100 530%
FTSELISE Caned SWIX All Share Index Domestic 95.36% 953 2.74% 2.83% 372%  .434% “Loa% 8.40% 7.19% 1173% 892 - -
Lenacy Africa FM Canned SWIX Comnasit FTSE/ISE Ganned SWIX All Share Index Domestic 100,00 2218 | onaw 2306 aamn -4 127 Seaw | 1003 719% 879w A92% a8a% 530%
Lima Mheu SA Eauitv Fund FTSELISE Canped Domestic 100.00% 121 3.10% 2.83% aB%  .434% | 301%  -194% 4.36% 719% 7.03% 8.92% - .
Miazi Asset Mananement Favit CAPPED SWIX Comnasit FTSFIISF Ganner < Domestic aR.00% aras | pamk 2206 oM 434 | ARG o4 | 1154% 710 a3u A92% a46% 530%
Miazi Asset Mananement SWIX Comnasite FTSELISE SWix Domestic aR.00% 187 247% 2 30% Sa% 4w | oemh  oma B71% 210 0% e 5160
N CAPI Fund FTSELISE Canoed Index (CAPN Domestic 7951% 1381 | a7 3.96% 24T%  .aaa¥ | 217%  -342% 8.13% 613% 1050% 769% 8.43%
Fund FTSFLISE Swix Domestic 70510 1143 | oewh 28306 D% aom | A7 omat 688% 2100 95 278% 5160
Mianzo Active Eauity CAPI capl Domestic 100.00% 1203 | 420 3.06% 253% 444 | 104%  3.42% 0.48% 613% 14.10% 1018%  8.43%
etive Fnity Comnosite Canned SwixICARY SWiX(ex S Domestic 100.00% as0 | aam 2000 236 .anaa | 056 o80% amu 501% 175 006% 823w £15%
Mianzo Erhanced Farity Find JISFIFTSE Ganned SWIX less SAPY Domestic 100,005 1o | o7k 251% A% a7 | 016 1m0 a2m% EATTS EERT 7S £ 7.20% 6085
Eauity uth Affica OF (ASISA) Domestic 100.00% 10181 | 280% 258% 390% 437 | 215% 2000 7.72% 6.14% 7.99% 872% 5.96% 5.55%
Value Emiy FTSFLISE SWIX All Share Index Domestic a0.08% 5164 | 270 2206 D2a%  -aom | AR omat 775% 210 .22% 7360 5.30% 5160
FTSE/ISE SWIX All Share Index uniil 31 Dec 2019,
Peretia Trie Valie oty thereater ETSEIISF Canned SWIX All Share index_| Domestie a0.08% a7 | amw 28306 AT .ana | 06a%  doae | 1304 710 a5 a710% a7a% 5950
FTSELISE SWIX All Share Index Domestic 54.09% 1207 | 253% 2.04% 4.10% 7.84% 7.36% 5.10% 5.16%
swixi Domestic 54.00% 4188 | 280 6.26% 7.19% 881% - D
Prescient Fauiy Ton 40 Domestic 54.00% w20 20 257% RIS 1022% 8.25% Ao
swix) Domestic 70.74% 1460 | 200 7.51% 7.19% 6.19% 5.30%
Fouity Find x Domestic 70.74% 0200 | 280% PEr L0 6.90% 5 66% 5160
98% FTSEIJSE SWIX AL Share Index; 2% 4 Major
Eauity Bank Call Rate Domestic 57.020 6122 | 200 2.79% -366% 7.79% 411% 1085% 7320 7.57% 5.18%
SIM Ton Choice Eauity Fund FTSELISE SWIX: 97% | STeFL 8% Domestic 57.00% 1a7a | 230 276% “a56% 8.90% a13% 15.75% 733% 110%  622%
Vi x anned SWIX Al Share index Domestic 74.80% 2477 | omwk 2 206 7.62% 7100 0% i 0% v
IFM Core Eauitv Fund {Frseiise swnd Domestic 74.80% 148 307% 283% a5 410% 8.419% 7.36% 5.60% 5.16%
All Bond Index 4% E 470 8% 0% 7.98%
ETSE/ISE Al 06% 267% -5.63% 38% 5.67% .
ETSF/ISE All Share Index 22% 474 230 72% 1057% 7%
ETSE/ISE Canoed SWIX All Share Index 3% -a.34% L% 19% 9% 30%
ETSF/ISE SA |ister Pronerty Index %4 2 20% a0 75%% 6050 -6 4%
ETSE/ISE SWIX 3% ~4.09% 271% 20% 18% 990%
FTSF/ISF SWIX All Share avh 200 2 vk 0% 36% 16%
Headline Inflaion 07% 2.36% 79% 40% 1% 69%
ISF ASSA SA Gov Il B index 126% 0200 0504 9% 21% 0%
Short Term Eixed 0.43% 122 63% 20% 5% 89%
STeFI Call Dennsit Index 0200 ERES 230 2.04% 1% 20%




BEE MANAGER WATCH™ SURVEY

INVESTMENT DATA TO THE END OF JULY 2022
PERFORMANCE DATA

Month Quarter Year to Date EACE 5 Years
Global / Total "
q Fund Size
Benchmark Domestic empowerment
. o (G}
Mandate  Shareholding (%) Fund Benchmark Fund Benchmark Fund Benchmark Fund Benchmark Fund Benchmark Fund Benchmark
Bond Funds

Aluwani Active Bond All Bond Index Domestic 73.98% 11799 2.50% 2.44% 0.35% 0.31% 0.86% 0.47% 3.82% 2.88% 7.36% 6.90% 8.46% 7.98%
Argon SA Bond Fund All Bond Index Domestic 78.90% 1714 2.69% 2.44% 0.30% 0.31% 1.53% 0.47% 5.51% 2.88% 7.84% 6.90% 9.20% 7.98%
Balondolozi Bond Fund All Bond Index Domestic 54.07% 3241 2.13% 2.44% 0.48% 0.31% 0.93% 0.47% 4.23% 2.88% 7.55% 6.90% 8.67% 7.98%
Independent Alternatives Muhu Bond Fund All Bond Index Domestic 51.00% 227 2.72% 2.44% 0.42% 0.31% 0.77% 0.47% 3.61% 2.88% * * * *
Oasis Bond Unit Trust Fund South Africa OE (ASISA) Domestic FI Bond Domestic 100.00% 274 2.79% 1.78% 0.63% 0.19% 1.26% 0.97% 4.26% 4.31% 7.44% 6.84% 8.26% 6.85%
Prescient Bond Quant All Bond Index Domestic 54.99% 606 2.72% 2.44% 0.35% 0.31% 0.57% 0.47% 3.17% 2.88% 6.97% 6.90% 8.13% 7.98%
Prescient Bond QuantPlus All Bond Index Domestic 54.99% 7114 3.45% 2.44% 0.28% 0.31% 0.68% 0.47% 4.11% 2.88% 7.09% 6.90% 8.20% 7.98%
Prowess Corporate Bond Portfolio All Bond Index Domestic 100.00% 830 2.02% 2.44% 0.59% 0.31% 1.25% 0.47% 3.82% 2.88% 6.70% 6.90% 7.95% 7.98%
VunaniFM Active Bond Fund All Bond Index Domestic 74.80% 8125 2.83% 2.44% 0.75% 0.31% 1.52% 0.47% 4.89% 2.88% 8.26% 6.90% 9.39% 7.98%

Flexible Bond/Income Funds

Argon Flexible Income Fund Stefi Composite*110% Domestic 78.90% 325 1.78% 0.44% 1.71% 1.32% 4.25% 2.86% 8.46% 4.71% 7.61% 5.44% 9.48% 6.49%
Balondolozi Income fund Stefi Composite*110% Domestic 54.07% 1302 1.13% 0.44% 1.15% 1.33% 2.70% 2.85% 5.89% 4.70% 7.73% 5.49% 8.18% 6.51%
75% All Bond Index 1-3 years; 10% SA Property Index; 15%
Mazi Flexible Income fund Citigroup World Bond Index Domestic 98.00% 286 0.83% 0.40% 1.35% 1.30% 2.46% 2.36% 5.75% 5.30% 7.26% 5.67% 8.04% 6.59%
Prescient Flexible Bond All Bond Index Domestic 54.99% 9 989 3.55% 2.44% 0.26% 0.31% 0.55% 0.47% 5.38% 2.88% 6.78% 6.90% 7.82% 7.98%
Prescient Income Provider STeFi Call 110% Domestic 54.99% 40 974 0.93% 0.44% 1.25% 1.24% 2.78% 2.67% 7.01% 4.34% 6.61% 4.85% 7.64% 5.84%
SBSA ITF Terebinth SCI Enhanced Income STeFi Composite Domestic 56.00% 840 0.68% 0.43% 1.28% 1.22% 3.09% 2.63% 5.14% 4.29% 6.73% 4.95% * *
Global and

Terebinth Strategic Income Fund Composite STeFI+1% Domestic 56.00% 10 200 1.48% 0.48% 1.42% 1.44% 3.19% 3.16% 6.41% 5.26% 8.69% 5.93% 8.87% 6.88%
VFM Enhanced MA Income Composite STeFi Composite Domestic 74.80% 7432 0.89% 0.43% 1.37% 1.22% 4.16% 2.63% 7.47% 4.29% 8.96% 4.95% 9.95% 5.89%

Inflation Linked Bond Funds

Balondolozi Inflation Linked Fund JSE ASSA CILI Domestic 54.07% 895 -1.14% -1.29% 0.04% -0.27% 2.64% 1.94% 9.51% 8.77% * * * *
Prescient Inflation Linked Bond 90 ILBI / 10 STEFI Call Domestic 54.99% 645 -0.65% -1.09% -0.06% -0.16% 2.01% 2.09% 10.81% 8.43% 7.30% 6.07% 6.10% 4.89%
VunaniFM Active Inflation-linked Bond Fund CiLl Domestic 74.80% 1856 -1.24% -1.24% -0.16% -0.24% 2.29% 1.98% 9.39% 8.80% 7.83% 6.79% 6.44% 5.25%

Money Market Funds

Afena Capital SA Money Market STeFl Domestic 81.45% 84 0.47% 0.43% 1.33% 1.22% 2.90% 2.63% 4.83% 4.29% 5.37% 4.95% 6.32% 5.89%
Aluwani Cash Plus Alexforbes Money Market Index/STEFI Domestic 73.98% 19519 0.46% 0.43% 1.42% 1.22% 3.32% 2.63% 5.56% 4.29% 6.15% 4.95% 7.23% 5.89%
Aluwani Medical Aid Savings Money Market STeFl Domestic 73.98% 459 0.39% 0.43% 1.26% 1.22% 2.84% 2.63% 4.70% 4.29% 5.49% 4.95% 6.55% 5.89%
Argon Enhanced Money Market Fund STeFl Domestic 78.90% 1459 0.45% 0.43% 1.16% 1.22% 2.72% 2.63% 4.68% 4.29% 5.83% 4.95% 6.85% 5.89%
Balondolozi Cash Fund STeFl Domestic 54.07% 806 0.44% 0.43% 1.32% 1.22% 2.85% 2.63% 4.76% 4.29% 5.85% 4.95% 6.88% 5.89%
Legacy Africa Cash Plus Fund STeFl Domestic 100.00% 127 0.40% 0.43% 1.22% 1.22% 2.83% 2.63% 4.98% 4.29% * * * *

Mazi Money Market Fund STeFl Domestic 98.00% 39 0.41% 0.43% 1.20% 1.22% 1.91% 2.63% 3.16% 4.29% 4.62% 4.95% 5.89% 5.89%
Oasis Money Market Fund South Africa OE (ASISA) Domestic FI Money Market Domestic 100.00% 188 0.43% 0.06% 1.21% 0.22% 2.60% 0.56% 4.28% 0.87% 4.95% 3.29% 5.92% 5.04%
Prescient Money Market STeFl Domestic 54.99% 6288 0.48% 0.43% 1.37% 1.22% 3.07% 2.63% 5.15% 4.29% 5.72% 4.95% 6.73% 5.89%
Prescient Yield Quantplus STeFl Domestic 54.99% 7446 0.55% 0.43% 1.25% 1.22% 2.65% 2.63% 4.71% 4.29% 5.94% 4.95% 7.08% 5.89%
Taquanta Cash Fund STeFl Domestic 60.00% 7896 0.51% 0.43% 1.46% 1.22% 3.27% 2.63% 5.54% 4.29% 6.10% 4.95% 7.25% 5.89%
Taquanta Core Cash STeFl Domestic 60.00% 11794 0.49% 0.43% 1.49% 1.22% 3.29% 2.63% 5.52% 4.29% 6.23% 4.95% 7.46% 5.89%
Terebinth Money Market Fund Composite STeFl Domestic 56.00% 127 0.41% 0.43% 1.24% 1.22% 2.82% 2.63% 4.63% 4.29% 4.99% 4.66% 6.18% 5.46%
Volantis Monev Market Fund STeFI Domestic 90.00% 428 0.53% 0.43% 1.51% 1.22% 3.40% 2.63% 5.60% 4.29% * * * *

Property Funds

Weighted average of SA Listed Property Index and All
Property Index (Prior to May 2018 the benchmark was

Catalvst FM Composite SA Listed Property FTSE/JSE SA Listed Property) Domestic 56.00% 7114 8.34% 9.04% -1.95% -2.65% -4.77% -5.58% 11.63% 9.36% -4.26% -5.79% -5.02% -6.99%
Mazi Listed Property Fund FTSE/JSE SA Listed Property Domestic 98.00% 379 8.73% 8.81% -2.00% -2.39% -5.14% -4.99% 8.99% 9.75% -5.72% -6.05% -5.85% -6.44%
Meado Comnosite: ALPI FTSE/JSE All Property Index Domestic 100.00% 4001 8.90% 9.03% -2.92% -2.69% -5.96% -5.66% 9.61% 9.33% -4.08% -5.67% * *

Meaao Composite: JSAPY FTSE/JSE SA Listed Property Domestic 100.00% 7543 8.60% 8.81% -2.78% -2.39% -5.59% -4.99% 9.76% 9.75% -5.47% -6.05% -6.03% -6.44%
Prescient Property FTSE/JSE Property Index Domestic 54.99% 245 8.57% 8.81% -2.69% -2.39% -5.32% -4.99% 9.13% 9.75% -6.30% -6.05% -6.57% -6.44%

50% 0-3 yrs Bonds, 25% Real estate Development &
Services (J863) and 25% Real Estate Investment Trusts

Vunani Property Income Fund (J867) Domestic 74.80% 162 4.14% 3.98% -2.33% -1.99% -6.01% -3.29% 4.90% 4.94% 3.64% 2.84% 0.99% 1.86%
184 779

All Bond Index 2.44% 0.31% 0.47% 2.88% 6.90% 7.98%
FTSE/JSE All Property Index 9.06% -2.67% -5.63% 9.38% -5.67% *
FTSE/JSE All Share Index 4.22% -4.47% -4.43% 4.72% 10.57% 8.17%
FTSE/JSE Capped SWIX All Share Index 2.83% -4.34% -1.94% 7.19% 8.92% 5.39%
FTSE/JSE SA Listed Property Index 8.81% -2.39% -4.99% 9.75% -6.05% -6.44%
FTSE/JSE SWIX 40 2.33% -4.09% -2.71% 2.90% 7.18% 4.99%
FTSE/JSE SWIX All Share 2.83% -4.29% -2.84% 4.10% 7.36% 5.16%
Headline Inflation 1.07% 2.36% 4.79% 7.40% 4.81% 4.69%
JSE ASSA SA Gov ILB Index -1.26% -0.30% 2.05% 8.92% 6.41% 5.01%
Short Term Fixed Interest Index 0.43% 1.22% 2.63% 4.29% 4.95% 5.89%

STeFI Call Deposit Index 0.40% 1.13% 2.43% 3.94% 4.41% 5.30%
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Empowerment Shareholding

Staff and Management (Empowerment)

Detai

of Empowerment Shareholdini

1 July 2022

Staff and Management (Female)

Use of majority black-owned

Total Staff Total Staff

Manager empowerment o I Empowerment Ratin brokerages as a percentage of
Shareholding = mpowerment shareholding = g o514 pembers Staff (excl Investment  Portfolio Manager Board Members ) Staff (excl Investment  Portfolio Manager = "P°"® (%) ) total brokerages used
Ownership/Partner(s) composition as a percentage of Executives (%) o ! : Executives (%) - . >
%) management) (%) Analyst(% (%) (%) management) (%)  Analyst(%) (%)
total empowerment ownership
Aeon Investment Management Staff Share Trust| 30.00%
Aeon Investment Management 95.00% ZAR Trust 70.00% 100.00% 100.00% 85.71% 75.00% 66.67% 50.00% 50.00% 42.86% 14.29% 0.00% 81.82% 45.45% Level 1 31.83%
Afena Capital 81.45% Management and Staff 100.00% 80.00% 66.67% 75.00% 60.00% 100.00% 40.00% 0.00% 37.50% 20.00% 3333% 75.00% 4167% Level 2 26.00%
All Weather Sharescheme 18.25%
All Weather Capital 61.65% Zava Financial Services 8L75% 50.00% 50.00% 53.00% 55.00% 50.00% 50.00% 25.00% 41.00% 27.00% 0.00% 50.00% 47.00% Level 2 86.00%
ALUWANI Management Partners(Pty)Ltd 40.00%
ALUWANI Capital Partners 73.98% Main Street 1413 (Pty) Ltd 20.00% 86.00% 71.00% 78.00% 54.00% 75.00% 43.00% 14.00% 67.00% 31.00% 25.00% 76.00% 50.00% Level 1 18.00%
MM Strategic Investments (Pty) Ltd 40.00%
Executive Management 33.00%
Argon 78.90% External Holding 18.00% 100.00% 100.00% 88.24% 81.82% 75.00% 60.00% 0.00% 58.82% 36.36% 25.00% 88.69% 55.56% Level 1 28.14%
Staff Share Trust 49.00%
Balondolozi Employee Trust Fund 49.00%
Balondolozi Investment Services 54.07% Pedro Samuel Family Trust 51.00% 66.66% 50.00% 83.33% 100.00% 50.00% 55.55% 3333% 83.33% 0.00% 50.00% 66.66% 58.33% Level 1 75.00%
Benguela Global Fund Managers 50.74% Employee Owned 100.00% 80.00% 100.00% 85.71% 83.33% 50.00% 40.00% 0.00% 35.71% 16.67% 0.00% 86.67% 40.00% Level 1 58.00%
A space (Pty) Lid 9.80%
BlueAlpha 51.00% Crede Capital Partners 90.20% 50.00% 33.33% 50.00% 50.00% 25.00% 25.00% 0.00% 20.00% 0.00% 0.00% 42.00% 33.00% Level 2 55.00%
Cachalia Capital 100.00% Ms Mashuda Cassim 100.00% 66.00% 100.00% 100.00% 100.00% 100.00% 66.00% 100.00% 50.00% 50.00% 50.00% 100.00% 66.00% Level 1 33.00%
Camissa Asset Management staff 74.00%
Camissa Asset Management 81.93% Sinayo Capital 26.00% 60.00% 66.67% 75.00% 80.00% 833% 40.00% 33.33% 25.00% 26.67% 20.00% 81.93% 30.00% Level 1 100.00%
BEE Staff Trust 18.02%
Catalyst 56.00% Catalyst Fund Managers (Pty) Ltd 73.05% 66.67% 100.00% 0.00% 100.00% 100.00% 0.00% 0.00% 0.00% 50.00% 0.00% 87.50% 37.50% Level 1 43.21%
Other 8.93%
staff 75.00%
Differential Capital 73.00% Standard Bank 25.00% 60.00% 80.00% 78.00% 88.00% 100.00% 0.00% 0.00% 10.00% 0.00% 0.00% 78.00% 10.00% Level 2 10.00%
Excelsia Holdings (Pty) Ltd 93.23%
Excelsia Capital 95.36% Staff 6.77% 75.00% 67.00% 67.00% 83.00% 50.00% 50.00% 0.00% 67.00% 67.00% 0.00% 67.00% 50.00% Level 2 38.00%
Executive Management 80.00%
Independent Alternatives 51.00% Minority Shareholders 20.00% 60.00% 67.00% 100.00% 100.00% 50.00% 20.00% 33.00% 100.00% 100.00% 0.00% 0.00% 50.00% Level 2 100.00%
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Ownership/Partner(s) composition as a percentage of Executives (%) S : Executive: management) e o
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total empowerment ownership
Legacy Africa 100.00% Legacy Africa Staff 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 0.00% 0.00% 66.67% 28.57% 0.00% 100.00% 46.15% Level 1 88.00%
Aftican Rainbow Capital Financial Sevices Holdings 50,00
Lima Mbeu 100.00% Py L 34.00% 67.67% 80.00% 100.00% 100.00% 100.00% 1667% 20.00% 100.00% 100.00% 0.00% 85.71% 42.86% Level 1 37.00%
Employee Share Scheme 00
Founders .
Mazi Asset Management 98.00% Mazi Staff 100.00% 100.00% 66.66% 89.00% 71.00% 57.00% 33.39% 0.00% 58.00% 60.00% 0.00% 92.00% 56.00% Level 1 45.10%
Employee Share Scheme 10.00%
Meago Asset Managers 100.00% Meago Holdings (Pty) Ltd 90.00% 100.00% 100.00% 100.00% 100.00% 100.00% 33.33% 0.00% 62.50% 50.00% 0.00% 100.00% a167% Level 1 65.00%
Ixsenor staff member Non-South African (Viale) 2.19%
Lxsenior staff member white (female) 2.10%
Mergence Investment Managers 79.51% 3x senior staff members white (Male) 15.03% 100.00% 80.00% 87.00% 100.00% 63.00% 0.00% 20,00% 47.00% 67.00% 38.00% 84.00% 45.00% Level 2 40.00%
4x senior staff members black (Male) 17.35%
Enuindinn nartnerls and staft hiack (Male) #3508
Luvo Tyandela 55.00%
Mianzo Asset Management 100.00% Mianzo Employee Trust 45.00% 66.66% 100.00% 100.00% 100.00% 100.00% 0.00% 0.00% 20.00% 20.00% 25.00% 100.00% 33.33% Level 1 77.35%
Oasis Group Holdings 100.00% Oasis Group Holdings (Pty) Ltd 100.00% 100.00% 100.00% 7L54% 47.06% 100.00% 44.40% 50.00% 3051% 17.65% 0.00% 72.00% 31.20% Level 1 21.71%
Perpetua Management and Staff 85.00%
Perpetua Investment Managers 90.08% RMI Investment Managers 15.00% 80.00% 83.00% 82.00% 60.00% 100.00% 20.00% 17.00% 71.00% 40.00% 25.00% 86.00% 62.00% Level 2 51.40%
Prescient 54.00% Prescient South Africa (Pty) Lid 100.00% 62.50% 50.00% 70.00% 73.33% 66.67% 50.00% 50.00% 26.00% 33.33% 667% 67.24% 30.66% Level 1 60.00%
Ms. Kelebogile Moloko 25.00%
Prowess Investment Managers 100.00% Prowess Foundation 50.00% 83.00% 100.00% 86.00% 100.00% 33.00% 60.00% 100.00% 100.00% 100.00% 33.00% 83.00% 58.00% Level 1 650%
Prowess Stalf 25.00%
Mohamed Mayet 25.30%
Rayhaan Joosub 25.30%
Sentio Capital 70.74% RMI Investment Managers 30.00% 66.67% 80.00% 90.00% 100.00% 100.00% 0.00% 0.00% 40.00% 50.00% 0.00% 89.47% 3158% Level 2 34.00%
Sentio Staff Trust 1430%
Trouaot von Czettritz. 5.10%
ARC Financial Senices (Pty) Ltd 25.00%
sm 57.22% Sanlam Limited 75.00% 75.00% 89.00% 69.00% 74.00% 70.00% 12.50% 11.00% 39.00% 47.00% 25.00% 68.00% 38.00% Level 2 25.00%
DEC Investment Holding Company (Pty) Ltd 55.60%
Taquanta Asset Managers 60.00% -aquanta Black Staff 487% 83.33% 50.00% 86.96% 0.00% 50.00% 50.00% 17.00% 56.52% 0.00% 25.00% 72.73% 52.27% Level 1 100.00%
Work Biz Trading (Pty) Ltd 30.53%
Nomathibana Matshoba 82.00%
Terebinth Capital 56.00% Terebinth Ubuntu Employee Scheme 18.00% 50.00% 50.00% 80.00% 100.00% 80.00% 50.00% 50.00% 50.00% 50.00% 40.00% 75.00% 58.00% Level 1 100.00%
Elenjical Solutions 10.00%
Sisa Litha Mayekiso 51.00%
Volantis 90.00% Staff share scheme 29.00% 0.00% 36.00% 40.00% 7.00% 17.00% 0.00% 7.00% 0.00% 7.00% 6.00% 80.00% 20.00% Level 2 o
Tinu Elenjical 10.00%
Lexshell 630 Investments (Pty) Lid 11.00%
Vunani Fund Managers 74.80% Tocosize Pty Ltd 30.00% 100.00% 50.00% 73.00% 100.00% 60.00% 50.00% 25.00% 41.00% 100.00% 10.00% 79.00% 55.00% Level 1 48.79%
Vunani Capital 59.00%
Miya Investments (Pty) Ltd 18.87%
Weaver Investment Management 53.00% Owen Khumalo 8L13% 60.00% 50.00% 50.00% 100.00% 0.00% 40.00% 0.00% 50.00% 100.00% 0.00% 75.00% 50.00% Level 2

* we trade directly with counterparts.



BEE MANAGER WATCH'Y SURVEY

General Disclaimers :
It is hereby confirmed that the performance data contained herein does not constitute advice from the Alexforbes Group and is for information purposes only.
Whilst every effort has been made to ensure that the information contained herein is current, fair and accurate, this cannot be guaranteed.

Any decision taken by a third party with regard to this information lies within the discretion of that third party. Alexforbes Group is hereby indemnified from and against all and any loss, damage, costs and expenses which may be sustained or incurred
directly or indirectly as a result of any investment decision taken by any third party.

The use of this information by any third party shall be entirely at the third party’s discretion. The information is protected by applicable intellectual property laws and cannot be copied, distributed or modified for commercial purposes.
Performance figures are shown gross of fees and taxes. Past history is not necessarily a guide to future performance.

Quantitative figures are calculated on 3 year performance returns.

Performance should not be judged over a short period of time.

FAIS Notice and Disclaimer: This information is not advice as defined and contemplated in the Financial Advisory and Intermediary Services Act, 37 of 2002, as amended. Alexforbes shall not be liable for any actions taken by any person based on the
correctness of this information.

General :

BEE (“Black Economic Empowerment”) is an initiative of the South African Government to promote the achievement of the constitutional right to equality, increase broad-based and effective participation of black people in the economy and promote a
higher growth rate, increased employment and more equitable income distribution.

“Black people” is the generic term which means Africans, Coloureds and Indians.

GIPS™ is a trademark owned by the CFA Institute.

Performance Statistics:

Reasonable use of the survey may be made for purposes of comment and study provided that full acknowledgement is made to "Alexforbes".

The rankings and statistical information have been supplied for illustrative purposes only.

Performance figures are shown gross of fees.

Performance should not be judged over a short period of time.

Past performance is not necessarily a guide to future performance.

Median Compounded : The longer term median returns reflected are calculated by compounding the monthly median returns over the various periods.
While all possible care is taken in the compilation of the survey, reliance is placed on information received from investment managers.

Statistical Definitions :

The Median is the value above or below which half the managers fall.

The Upper Quartile is the value above which one quarter of the managers fall.
The Lower Quatrtile is the value below which one quarter of the managers fall.



